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Forthcoming

The Battle of Bretton Woods
John Maynard Keynes, Harry Dexter White, and the Making  
of a New World Order

Benn Steil

When turmoil strikes world monetary and financial 
markets, leaders invariably call for “a new Bretton 
Woods” to prevent catastrophic economic disorder 
and defuse political conflict. The name of the remote 
New Hampshire town where representatives of 
forty-four nations gathered in July 1944, in the 
midst of the century’s second great war, has become 
shorthand for enlightened globalization. The actual 
story surrounding the historic Bretton Woods accords, 
however, is full of startling drama, intrigue, and 
rivalry, which are vividly brought to life in Benn Steil’s 
epic account.

Upending the conventional wisdom that Bretton 
Woods was the product of an amiable Anglo-American 
collaboration, Steil shows that it was in reality part of 
a much more ambitious geopolitical agenda hatched 
within President Franklin D. Roosevelt’s Treasury and 
aimed at eliminating Britain as an economic and 
political rival. At the heart of the drama were the 
antipodal characters of John Maynard Keynes, the renowned 
and revolutionary British economist, and Harry Dexter White, 
the dogged, self-made American technocrat. Bringing to 
bear new and striking archival evidence, Steil offers the most 
compelling portrait yet of the complex and controversial figure 
of White—the architect of the dollar’s privileged place in the 
Bretton Woods monetary system, who also, very privately, ad-
mired Soviet economic planning and engaged in clandestine 
communications with Soviet intelligence officials and agents 
over many years.

A remarkably deft work of storytelling that reveals how the 
blueprint for the postwar economic order was actually drawn, 
The Battle of Bretton Woods is destined to become a classic of 
economic and political history.

Benn Steil is senior fellow and director of international eco-
nomics at the Council on Foreign Relations. 

A Council on Foreign Relations Book

March 2013. 456 pages. 32 halftones. 
Cl: 978-0-691-14909-7 $29.95 | £19.95
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“Benn Steil has written a 
wonderfully rich and vivid 
account of the making 
of the postwar economic 
order. The Battle of Bretton 
Woods tells the fascinat-
ing story of the contest 
between the United 
States and Britain, led by 
the outsized personalities 
of Harry Dexter White and 
John Maynard Keynes, to 
reconcile their competing 
visions and interests.”
—Liaquat Ahamed,  
author of Lords of Finance
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Forthcoming

The Federal Reserve and the Financial Crisis
Ben S. Bernanke

In 2012, Ben Bernanke, chairman of the U.S. Federal 
Reserve, gave a series of lectures about the Federal 
Reserve and the 2008 financial crisis, as part of a 
course at George Washington University on the role 
of the Federal Reserve in the economy. In this unusual 
event, Bernanke revealed important background and 
insights into the central bank’s crucial actions during 
the worst financial crisis since the Great Depression. 
Taken directly from these historic talks, The Federal 
Reserve and the Financial Crisis offers insight into the 
guiding principles behind the Fed’s activities and 
the lessons to be learned from its handling of recent 
economic challenges.

Bernanke traces the origins of the Federal Reserve, 
from its inception in 1914 through the Second World 
War, and he looks at the Fed post-1945, when it began 
operating independently from other governmental 
departments such as the Treasury. During this time 
the Fed grappled with episodes of high inflation, 
finally tamed by then-chairman Paul Volcker. Bernanke also 
explores the period under his predecessor, Alan Greenspan, 
known as the Great Moderation. Bernanke then delves into 
the Fed’s reaction to the recent financial crisis, focusing on 
the central bank’s role as the lender of last resort and discuss-
ing efforts that injected liquidity into the banking system. 
Bernanke points out that monetary policies alone cannot 
revive the economy, and he describes ongoing structural and 
regulatory problems that need to be addressed.

Providing first-hand knowledge of how problems in the 
financial system were handled, The Federal Reserve and the 
Financial Crisis will long be studied by those interested in this 
critical moment in history.

Ben S. Bernanke is chairman of the U.S. Federal Reserve. He 
has served as chairman of the President’s Council of Economic 
Advisors and as a member of the Board of Governors of the Federal Reserve. Before 
his time in public service he was a professor of economics at Princeton University.

March 2013. 200 pages. 1 halftone. 39 line illus. 
Cl: 978-0-691-15873-0 $19.95 | £13.95

“It is rare indeed to find 
a Fed chairman looking 
back and explaining the 
Fed’s actions. In this valu-
able book, Ben Bernanke 
argues strongly that the 
Fed’s decisions during 
the financial crisis were 
consistent with long-
standing central banking 
practices. His account is 
an important part of the 
historical record.”
—Alan Blinder, Princeton 
University
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Forthcoming

The Bankers’ New Clothes
What’s Wrong with Banking and What to Do about It

Anat Admati & Martin Hellwig

What is wrong with today’s banking system? The 
past few years have shown that risks in banking 
can impose significant costs on the economy. Many 
claim, however, that a safer banking system would 
require sacrificing lending and economic growth. 
The Bankers’ New Clothes examines this claim and 
the narratives used by bankers, politicians, and 
regulators to rationalize the lack of reform, exposing 
them as invalid.

Anat Admati and Martin Hellwig argue we can have 
a safer and healthier banking system without sac-
rificing any of the benefits of the system, and at es-
sentially no cost to society. They show that banks are 
as fragile as they are not because they must be, but 
because they want to be—and they get away with 
it. Whereas this situation benefits bankers, it distorts 
the economy and exposes the public to unnecessary 
risks. Weak regulation and ineffective enforcement 
allowed the buildup of risks that ushered in the 
financial crisis of 2007–2009. Much can be done to create 
a better system and prevent crises. Yet the lessons from 
the crisis have not been learned.

Admati and Hellwig seek to engage the broader public 
in the debate by cutting through the jargon of banking, 
clearing the fog of confusion, and presenting the issues 
in simple and accessible terms. The Bankers’ New Clothes 
calls for ambitious reform and outlines specific and 
highly beneficial steps that can be taken immediately.

Anat Admati is the George G. C. Parker Professor of 
Finance and Economics at Stanford’s Graduate School 
of Business. She serves on the FDIC Systemic Resolution 
Advisory Committee and has contributed to the Financial 
Times, Bloomberg News, and the New York Times. Martin 
Hellwig is director at the Max Planck Institute for Re-
search on Collective Goods. He was the first chair of the 
Advisory Scientific Committee of the European Systemic 
Risk Board and the cowinner of the 2012 Max Planck 
Research Award for his work on financial regulation.

March 2013. 392 pages. 6 line illus. 4 tables. 
Cl: 978-0-691-15684-2 $29.95 | £19.95

“This brilliant book demystifies 
banking for everyone and ex-
plains what is really going on. 
Investors, policymakers, and all 
citizens owe it to themselves 
to listen.”
—Simon Johnson, coauthor 
of 13 Bankers: The Wall Street 
Takeover and the Next Financial 
Meltdown

“Almost subversive in its clar-
ity, The Bankers’ New Clothes 
is the most important book 
about banking in a very long 
time. . . . Future efforts to 
regulate the financial system 
should start here.”
—Kenneth S. Rogoff, coauthor 
of This Time Is Different: Eight 
Centuries of Financial Folly
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New

The Quest for Prosperity
How Developing Economies Can Take Off

Justin Yifu Lin

How can developing countries grow their econo-
mies? Most answers to this question center on what 
the rich world should or shouldn’t do for the poor 
world. In The Quest for Prosperity, Justin Yifu Lin—the 
first non-Westerner to be chief economist of the 
World Bank—focuses on what developing nations 
can do to help themselves.

Since the end of the Second World War, prescriptions 
for economic growth have come and gone. Often mo-
tivated more by ideology than practicality, these blue-
prints have had mixed success on the ground. Drawing 
lessons from history, economic analysis, and practice, 
Lin examines how the countries that have succeeded 
in developing their own economies have actually 
done it. He shows that economic development is 
a process of continuous technological innovation, 
industrial upgrading, and structural change driven by 
how countries harness their land, labor, capital, and 
infrastructure. Countries need to identify and facilitate 
the development of those industries where they have 
a comparative advantage—where they can produce 
products most effectively—and use them as a basis for 
development. At the same time, states need to recognize 
the power of markets, limiting the role of government to 
allow firms to flourish and lead the process of technologi-
cal innovation and industrial upgrading. By following this 
“new structural economics” framework, Lin shows how 
even the poorest nations can grow at eight percent or 
more continuously for several decades, significantly re-
duce poverty, and become middle- or even high-income 
countries in the span of one or two generations.

Interwoven with insights, observations, and stories from 
Lin’s travels as chief economist of the World Bank and 
his reflections on China’s rise, this book provides a road 
map and hope for those countries engaged in their own 
quest for prosperity.

Justin Yifu Lin is founding director and professor of the 
China Centre for Economic Research at Peking University. 
From 2008 to 2012, he served as chief economist and 
senior vice president of the World Bank. 

2012. 344 pages. 2 line illus.  
Cl: 978-0-691-15589-0 $27.95 | £19.95

“The Quest for Prosperity is an 
important book. Written with 
verve and clarity, it reflects a 
deep understanding of global 
economic issues, and proposes 
practical solutions that anyone 
concerned with the plight of 
the world’s poor would be wise 
to read.”
—Robert Fogel, Nobel Laureate 
in Economics

“Justin Yifu Lin cracks the code of 
economic development in this 
extraordinary tour de force— 
offering a rare combination of 
personal experience, rigorous 
analysis, and empirical investiga-
tion. His powerful recipe will 
become an enduring feature of 
future development efforts.”
—Stephen S. Roach, former 
chairman of Morgan Stanley Asia 
and author of The Next Asia
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Forthcoming
The Leaderless Economy
Why the World Economic System Fell 
Apart and How to Fix It
Peter Temin & David Vines

“In this thoughtful and cogently argued book, 
Temin and Vines enlist the history of the Great 
Depression to provide a powerful set of dos and 
don’ts for the current financial crisis. The interest-
ing question they pose is why today’s policymak-
ers, to a remarkable and alarming extent, have 
embraced the don’ts.”
—Barry Eichengreen, author of Exorbitant Privi-
lege: The Rise and Fall of the Dollar and the Future 
of the International Monetary System

The Leaderless Economy reveals why international 
financial cooperation is the only solution to 
today’s global economic crisis. In this timely and 
important book, Peter Temin and David Vines 
argue that our current predicament is a catastro-
phe rivaled only by the Great Depression. Taking 
an in-depth look at the history of both, they 
explain what went wrong and why, and demon-
strate why international leadership is needed to 
restore prosperity and prevent future crises.

Peter Temin is the Elisha Gray II Professor 
Emeritus of Economics at the Massachusetts 
Institute of Technology. David Vines is professor 
of economics and a Fellow of Balliol College, 
University of Oxford.

February 2013. 320 pages. 1 halftone. 19 line illus. 6 tables. 
Cl: 978-0-691-15743-6 $29.95 | £19.95

Forthcoming
The Great Rebalancing
Trade, Conflict, and the Perilous Road 
Ahead for the World Economy
Michael Pettis

“This is a brilliant book, one that absolutely must 
be read by all who are concerned with globaliza-
tion’s future.”
—Clyde Prestowitz, author of The Betrayal of 
American Prosperity

China’s economic growth is sputtering, the 
Euro is under threat, and the United States is 
combating serious trade disadvantages. Another 
Great Depression? Not quite. Noted economist 
and China expert Michael Pettis argues instead 
that we are undergoing a critical rebalancing 
of the world economies. Debunking popular 
misconceptions, Pettis shows that severe trade 
imbalances spurred on the recent financial crisis 
and were the result of unfortunate policies that 
distorted the savings and consumption patterns 
of certain nations. Pettis examines the reasons 
behind these destabilizing policies, and he pre-
dicts severe economic dislocations that will have 
long-lasting effects.

Michael Pettis is professor of finance and eco-
nomics at Peking University, a senior associate 
at the Carnegie Endowment, and a widely read 
commentator on China, Europe, and the global 
economy.

February 2013. 232 pages. 
Cl: 978-0-691-15868-6 $29.95 | £19.95
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New Paperback
Winner of the 2009 Bronze Medal in Finance/Investment/Economics, 
Independent Publisher
Honorable Mention, 2008 PROSE Award for Excellence in Business, 
Finance and Management, Association of American Publishers

With a new preface by the author
The Subprime Solution
How Today’s Global Financial Crisis 
Happened, and What to Do about It
Robert J. Shiller

“[A] stimulating, rapid response to current 
events—and a forceful demand for dramatic 
action from Washington.”
—Christopher Farrell, BusinessWeek

2012. 224 pages. 4 line illus.  
Pa: 978-0-691-15632-3 $14.95 | £10.95 
Cl: 978-0-691-13929-6 $16.95 | £11.95

Forthcoming Paperback
With a new preface by the author 
Finance and the Good Society
Robert J. Shiller

“Shiller comes across as pragmatic as well as 
visionary, explaining how much financial capital-
ism has done for society and how much more it 
could do if harnessed for the common good.”
—James Pressley, Bloomberg News

“A persuasive case for a fresh view of an industry 
that is too glibly demonized.”
—Sebastian Mallaby, New York Times Book Review

“Deeply intelligent and elegantly argued.”
—BizEd

“Wonderfully persuasive. . . . Shiller reminds us of 
the profound importance of finance to making 
our society work.”
—Robin Harding, Financial Times

“Rigorous.”
—Howard Davies, Times Literary Supplement

Robert J. Shiller is the Arthur M. Okun Professor 
of Economics at Yale University.

May 2013. 304 pages. 
Pa: 978-0-691-15809-9 $19.95 | £13.95 
Cl: 978-0-691-15488-6 $24.95 | £16.95

Identity Economics
How Our Identities Shape Our Work, Wages, 
and Well-Being
George A. Akerlof & Rachel E. Kranton
2011. 192 pages. 1 halftone. 1 line illus. 
Pa: 978-0-691-15255-4 $16.95 | £11.95 
Cl: 978-0-691-14648-5 $24.95 | £16.95

Co-Winner of the 2010 Robert Lane Award, Political Psychology 
Section, American Political Science Association
Co-Winner of the 2010 Silver Medal Axiom Business Book Award in 
Entrepreneurship, Jenkins Group, Inc.
Winner of the 2009 Paul A. Samuelson Award, TIAA-CREF Institute
Shortlisted for the 2009 Business Book of the Year Award, Financial 
Times/Goldman Sachs
Winner of the 2009 getAbstract International Book Award
Winner of the 2009 Finance Book of the Year, China Business News
One of Financial Times’ Books of the Year for 2009
One of Bloomberg.com’s Favorite Financial-Crisis Books for 2009

With a new preface by the authors
Animal Spirits
How Human Psychology Drives the 
Economy, and Why It Matters for Global 
Capitalism
George A. Akerlof & Robert J. Shiller

“There is barely a page of Animal Spirits without a 
fascinating fact or insight.”
—John Lanchester, New Yorker 

2010. 264 pages. 1 table.  
Pa: 978-0-691-14592-1 $16.95 | £9.95 
Cl: 978-0-691-14233-3  $24.95 | £16.95
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New Paperback
The Economics of Enough
How to Run the Economy as If the  
Future Matters
Diane Coyle

“Coyle adds a knowledgeable and earnest voice 
to the discussion about how to face these global 
challenges. . . . [A]n important contribution to the 
debate on the nature of global capitalism.”
—Nancy F. Koehn, New York Times

“[A] solid guide to the challenges that face 
governments in the coming years.”
—Christopher Cook, Financial Times

Diane Coyle runs Enlightenment Economics, a 
consulting firm specializing in technology and 
globalization. She is a vice-chair of the BBC 
Trust and a visiting professor at the University of 
Manchester.

2012. 360 pages. 17 halftones.  
Pa: 978-0-691-15629-3 $18.95 | £12.95 
Cl: 978-0-691-14518-1 $24.95 | £16.95

New Paperback
With a new afterword by the author
Awakening Giants, Feet of Clay
Assessing the Economic Rise of China  
and India
Pranab Bardhan

“Pranab Bardhan is one of our most sophisticated 
thinkers on economic development. His skills are 
on display in this enormously insightful book. I 
cannot think of a better comparative guide to 
the rise of China and India.”
—Dani Rodrik, Harvard University

“[E]xcellent. . . . Bardhan writes with remarkable 
clarity about complex issues.”
—Jeff Wasserstrom, Forbes.com

Pranab Bardhan is professor of economics at the 
University of California, Berkeley. 

2013. 192 pages. 13 line illus. 9 tables. 
Pa: 978-0-691-15640-8 $18.95 | £12.95 
Cl: 978-0-691-12994-5 $39.95 | £27.95
Not for sale in South Asia

New Paperback
With a foreword by Stephen Breyer
Collaborative Governance
Private Roles for Public Goals in Turbulent Times
John D. Donahue & Richard J. Zeckhauser

“Required reading for anyone interested or involved in public policy making to understand the poten-
tial value, and risks, of collaborative governance.”
—Sasha Jesperson, LSE Politics and Policy blog 

John D. Donahue and Richard J. Zeckhauser both teach at the Harvard Kennedy School—Zeckhauser 
economics and analytics, Donahue public management and business-government relations. 

2012. 320 pages. 5 line illus. 3 tables. 
Pa: 978-0-691-15630-9  $18.95 | £12.95 
Cl: 978-0-691-14979-0 $27.95 | £19.95
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New Paperback
Winner of the 2011 PROSE Award for Excellence in Sociology and 
Social Work, Association of American Publishers
One of the Economist’s Best Books on Politics and Current Affairs  
for 2011

Exceptional People
How Migration Shaped Our World and 
Will Define Our Future
Ian Goldin, Geoffrey Cameron &  
Meera Balarajan

“This is a book of bold ambitions ably fulfilled. . . . 
[T]he authors give a rigorous but readable guide 
to the costs and benefits of modern migration.”
—Economist

“[A]n essential read. . . . [The authors’] arguments 
are buttressed by a deep understanding of the 
past, a comprehensive engagement with the 
present, and a clear vision of the future.”
—Sarah Hackett, Times Higher Education

“Goldin is clear . . . that the problems of a world 
with more open borders are being inadequately 
addressed.”
—James Crabtree, Financial Times

Ian Goldin is director of the Oxford Martin School 
and professor of globalization and development 
at the University of Oxford. Geoffrey Cameron is 
a research associate at the Oxford Martin School, 
University of Oxford. He is currently principal 
researcher with the Bahá’í Community of Canada. 
Meera Balarajan works for a research organiza-
tion in the United Kingdom.

2012. 392 pages. 37 line illus. 14 tables. 
Pa: 978-0-691-15631-6 $22.95 | £15.95

New Paperback
The Long Divergence
How Islamic Law Held Back the  
Middle East
Timur Kuran

“Professor Kuran’s book offers the best explana-
tion yet for why the Middle East has lagged. After 
poring over ancient business records, [he] per-
suasively argues that what held the Middle East 
back wasn’t Islam as such, or colonialism, but 
rather various secondary Islamic legal practices 
that are no longer relevant today.”
—Nicholas D. Kristof, New York Times 

“This is a book to be not just tasted but chewed 
and digested. . . . Clearly presented quantitative 
data and illuminating anecdotes . . . add up to a 
fine feast.”
—L. Carl Brown, Foreign Affairs 

“Kuran’s arguments have broad implications 
for the debate about how to foster economic 
development.”
—Economist 

Timur Kuran is professor of economics and politi-
cal science and the Gorter Family Professor of 
Islamic Studies at Duke University. 

2012. 424 pages. 12 halftones. 8 line illus. 10 tables. 2 maps. 
Pa: 978-0-691-15641-5 $24.95 | £16.95 
Cl: 978-0-691-14756-7 $29.95 | £19.95
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New Paperback
Winner of the 2012 Bronze Medal Axiom Business Book Award in 
Economics, Jenkins Group, Inc.
Honorable Mention, 2011 PROSE Award for Excellence in Economics, 
Association of American Publishers
Finalist, 2011 Book of the Year Award in Business and Economics, 
ForeWord Reviews

With a new afterword by the author
The Darwin Economy
Liberty, Competition, and the Common 
Good
Robert H. Frank

“[I]mpressive, original and thoughtful.”
—Tim Harford, Financial Times

“[I]mportant.”
—Nicholas D. Kristof, New York Times

In The Darwin Economy, Robert Frank predicts 
that within the next century Charles Darwin 
will unseat Adam Smith as the intellectual 
founder of economics. The reason, Frank argues, 
is that Darwin’s understanding of competition 
describes economic reality far more accurately 
than Smith’s. Far from creating a perfect world, 
economic competition often leads to “arms 
races,” encouraging behaviors that not only cause 
enormous harm to the group but also provide 
no lasting advantages for individuals, since any 
gains tend to be relative and mutually offsetting. 

Robert H. Frank is an economics professor at 
Cornell’s Johnson Graduate School of Manage-
ment, a regular “Economic View” columnist for 
the New York Times, and a Distinguished Senior 
Fellow at Demos. 

2012. 264 pages. 1 table. 
Pa: 978-0-691-15668-2 $16.95 | £11.95 
Cl: 978-0-691-15319-3   $26.95 | £18.95

Forthcoming
Worldly Philosopher
The Odyssey of Albert O. Hirschman
Jeremy Adelman

“This is an exceptional book. Hirschman’s intel-
lectual and political journey is described with 
sharpness and perspicacity. Family life, cultural 
encounters, and the imprints of a lifetime high-
light the importance and significance of one of 
the most creative intellectuals of the twentieth 
century, who had a profound influence on so 
many people around the world, including myself.”
—Fernando Henrique Cardoso, former president 
of Brazil

Worldly Philosopher chronicles the times and writ-
ings of Albert O. Hirschman, one of the twentieth 
century’s most original and provocative thinkers. 
In this gripping biography, Jeremy Adelman tells 
the story of a man shaped by modern horrors 
and hopes, a worldly intellectual who fought for 
and wrote in defense of the values of tolerance 
and change.

Jeremy Adelman is the Walter Samuel Carpenter 
III Professor of Spanish Civilization and Culture 
and director of the Council for International 
Teaching and Research at Princeton University.

May 2013. 768 pages. 39 halftones. 
Cl: 978-0-691-15567-8 $39.95 | £27.95
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Forthcoming
Political Bubbles
Financial Crises and the Failure of 
American Democracy
Nolan McCarty, Keith T. Poole
& Howard Rosenthal

“This extremely interesting book subtly argues 
that political bubbles are an important dimension 
of financial bubbles. Financial bubbles are caused 
by exuberant expectations and greed, but political 
bubbles are about how institutions channel ideol-
ogy and interest into outcomes. The authors make 
clear how polarization produces gridlock and 
leads reformers to prefer regulation over legisla-
tion—with attendant problems.”
—James Alt, Harvard University

The first full accounting of how politics produces 
financial ruptures, Political Bubbles offers timely 
lessons that all sectors would do well to heed.

Nolan McCarty is the Susan Dod Brown Profes-
sor of Politics and Public Affairs and chair 
of the Department of Politics at Princeton 
University. Keith T. Poole is the Philip H. Alston 
Jr. Distinguished Professor in the Department 
of Political Science at the University of Georgia. 
Howard Rosenthal is professor of politics at 
New York University and the Roger Williams 
Straus Professor of Social Sciences, Emeritus, at 
Princeton University.

June 2013. 296 pages. 3 halftones. 26 line illus. 11 tables. 
Cl: 978-0-691-14501-3 $29.95 | £19.95

Forthcoming
Why Philanthropy Matters
How the Wealthy Give, and What It Means 
for Our Economic Well-Being
Zoltan J. Acs

“This marvelous and insightful book provides, to 
my knowledge, the first link between the philan-
thropist and economic performance. Exception-
ally original and a pleasure to read, it will induce 
many scholars and policymakers to reconsider 
the way they think about the economy and the 
important role played by philanthropy.”
—David B. Audretsch, Indiana University

Philanthropy has long been a distinctive feature 
of American culture, but its crucial role in the 
economic well-being of the nation—and the 
world—has remained largely unexplored. Why 
Philanthropy Matters takes an in-depth look at 
philanthropy as an underappreciated force in 
capitalism, measures its critical influence on 
the free-market system, and demonstrates how 
American philanthropy could serve as a model 
for the productive reinvestment of wealth in 
other countries.

Zoltan J. Acs is University Professor and director 
of the Center for Entrepreneurship and Public 
Policy in the School of Public Policy at George 
Mason University.

March 2013. 272 pages. 4 line illus. 
Cl: 978-0-691-14862-5 $29.95 | £19.95
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New Paperback
One of Strategy + Business’s Best Business Books for 2010
Winner of the 2011 Gold Medal Axiom Business Book Award in 
Operations Management/Productivity/TQM, Jenkins Group, Inc.

Chasing Stars
The Myth of Talent and the Portability of 
Performance
Boris Groysberg

“[B]rilliant. . . . [T]he best business book of the year 
on human capital. . . . [Groysberg’s] findings, and 
the force and richness of both his data and his 
presentation, should have an indelible effect on 
how we understand exceptional performance.”
—Sally Helgesen, Strategy + Business

Boris Groysberg is professor of business adminis-
tration at Harvard Business School.

2012. 464 pages. 13 line illus. 18 tables 
Pa: 978-0-691-15451-0 $24.95 | £16.95 
Cl: 978-0-691-12720-0 $35.00 | £24.95

Forthcoming Paperback
Beauty Pays
Why Attractive People Are More Successful
Daniel S. Hamermesh

“Hamermesh finds that pulchritude is valuable in nearly all professions, not just those where good 
looks may seem to be an obvious asset.”
—Jim Surowiecki, New Yorker

“This chatty, economist’s-eye-view of beauty in the marketplace provides solid statistical evidence 
that beauty does pay.”
—Publishers Weekly

Daniel S. Hamermesh is the Sue Killam Professor in the Foundations of Economics at the University of 
Texas, Austin, and professor of economics at Royal Holloway, University of London.

May 2013. 232 pages. 6 halftones. 3 tables. 
Pa: 978-0-691-15817-4 $17.95 | £12.50 
Cl: 978-0-691-14046-9 $24.95 | £16.95

New Paperback
Co-Winner of the 2012 Gold Medal Axiom Business Book Award in 
Economics, Jenkins Group, Inc.

With a new chapter by the author
Zombie Economics
How Dead Ideas Still Walk among Us
John Quiggin

“Entertaining and thought-provoking.”
—Philip Coggan, Economist

“Lucid, lively and loaded with hard data, passion-
ate, provocative and . . . persuasive. . . . [Zombie 
Economics] should be required reading, even for 
those who aren’t Keynesians or Krugmaniacs.”
—Glenn C. Altschuler, Barron’s

John Quiggin is professor of economics at the 
University of Queensland in Australia.

2012. 288 pages. 4 line illus.  
Pa: 978-0-691-15454-1 $16.95 | £11.95 
Cl: 978-0-691-14582-2 $24.95 | £16.95
Paperback not for sale in Australia and New Zealand
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Forthcoming Paperback
A Cooperative Species
Human Reciprocity and Its Evolution
Samuel Bowles & Herbert Gintis

“The achievement of Bowles and Gintis is to have 
put together from the many disparate sources 
of evidence a story as plausible as any we’re 
likely to get in the present state of behavioural 
sciences of how human beings came to be as 
co-operative as they are.”
—W. G. Runciman, London Review of Books

“A sustained and detailed argument for how 
genes and culture have together shaped our 
ability to cooperate.”
—Peter Richerson, Nature

A Cooperative Species shows how genetic and cul-
tural evolution has produced a species in which 
substantial numbers make sacrifices to uphold 
ethical norms and to help even total strangers. 
The book demonstrates that groups that created 
institutions to protect the civic-minded from ex-
ploitation by the selfish flourished and prevailed 
in conflicts with less cooperative groups. 

Samuel Bowles heads the Behavioral Sciences 
Program at the Santa Fe Institute and teaches 
economics at the University of Siena. Herbert 
Gintis holds faculty positions at the Santa Fe 
Institute, Central European University, and the 
University of Siena.

July 2013. 280 pages. 39 line illus. 24 tables. 
Pa: 978-0-691-15816-7 $24.95 | £16.95 
Cl: 978-0-691-15125-0 $39.95 | £27.95

New
The Measure of Civilization
How Social Development Decides the 
Fate of Nations
Ian Morris

In the last thirty years, there have been fierce 
debates over how civilizations develop and why 
the West became so powerful. The Measure of 
Civilization presents a brand-new way of investi-
gating these questions and provides new tools 
for assessing the long-term growth of societies. 
Using a groundbreaking numerical index of 
social development that compares societies 
in different times and places, award-winning 
author Ian Morris gives a sweeping examination 
of Eastern and Western development across 
15,000 years since the end of the last ice age. 
He offers surprising conclusions about when 
and why the West came to dominate the world 
and fresh perspectives for thinking about the 
twenty-first century.

Resolving some of the biggest debates in global 
history, The Measure of Civilization puts forth in-
novative tools for determining past, present, and 
future economic and social trends.

Ian Morris is the Jean and Rebecca Willard 
Professor of Classics and professor of history at 
Stanford University. 

2013. 376 pages. 2 halftones. 73 line illus. 4 maps. 
Cl: 978-0-691-15568-5 $29.95 | £19.95
Not for sale in the Commonwealth (except Canada)



press.princeton.edu general interest • 13

New
The War of the Sexes
How Conflict and Cooperation Have 
Shaped Men and Women from Prehistory 
to the Present
Paul Seabright

“The War of the Sexes is a delight to read. Paul 
Seabright launches a charm offensive on those 
who would prefer not to think that gender dif-
ferences have any biological basis, and an intel-
lectual offensive on those who think that these 
differences are large and intractable.”
—Terri Apter, author of Working Women Don’t 
Have Wives

Men and women today have an unprecedented 
opportunity to achieve equal power and respect. 
But we need to understand the mixed inheri-
tance of conflict and cooperation left to us by 
our primate ancestors if we are finally to escape 
their legacy.

Paul Seabright is professor of economics at the 
Toulouse School of Economics.

2012. 256 pages. 10 line illus. 
Cl: 978-0-691-13301-0 $24.95 | £16.95

Also by Paul Seabright
One of Strategy & Business’s Best Business Books for 2004
Shortlisted for the 2005 British Academy Book Prize

Revised Edition
With a new foreword by Daniel C. Dennett
The Company of Strangers
A Natural History of Economic Life
2010. 368 pages. 6 halftones. 2 line illus. 
Pa: 978-0-691-14646-1 $22.95 | £15.95

Forthcoming
Human Capitalism
How Economic Growth Has Made Us 
Smarter—and More Unequal
Brink Lindsey

“Human Capitalism is a compelling and impor-
tant account of how and why people are being 
left behind in an increasingly complex economy. 
This is a ‘big think’ book that is both deeper and 
broader than the usual polemical arguments 
about inequality. Regardless of which side of 
the political divide you sit on, Lindsey will likely 
stimulate and infuriate you in equal measure.”
—Tyler Cowen, author of The Great Stagnation

What explains the growing class divide between 
the well educated and everybody else? Noted 
author Brink Lindsey, a senior fellow at the Cato 
Institute, argues that it’s because economic 
expansion is creating an increasingly complex 
world in which only a minority with the right 
knowledge and skills—the right “human 
capital”—reap the majority of the economic 
rewards. The complexity of today’s economy is 
not only making these lucky elites richer—it is 
also making them smarter. But unfortunately, 
even as the rich are securely riding this virtuous 
cycle, the poor are trapped in a vicious one, as a 
lack of human capital leads to family breakdown, 
unemployment, dysfunction, and further erosion 
of knowledge and skills. 

Brink Lindsey is a senior fellow at the Cato Institute 
and the Ewing Marion Kauffman Foundation.

April 2013. 160 pages. 
Cl: 978-0-691-15732-0 $14.95 | £10.95
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A New York Times Bestseller
Winner of the 2010 Paul A. Samuelson Award, TIAA-CREF
Winner of the 2011 Arthur Ross Book Award, Council on Foreign 
Relations
One of Choice’s Outstanding Academic Titles for 2010

This Time Is Different
Eight Centuries of Financial Folly
Carmen M. Reinhart & Kenneth S. Rogoff

“A masterpiece.”
—Martin Wolf

2011. 512 pages. 62 line illus. 30 tables.  
Pa: 978-0-691-15264-6 $19.95 | £13.95 
Cl: 978-0-691-14216-6  $35.00 | £24.95

One of Choice’s Outstanding Academic Titles for 2009

With a new postscript by the authors
Economic Gangsters
Corruption, Violence, and the Poverty  
of Nations
Raymond Fisman & Edward Miguel

“[A] fascinating exploration of the dark side of 
economic development.” 
—Steven D. Levitt, coauthor of Freakonomics

2010. 256 pages. 4 line illus. 4 tables. 
Pa: 978-0-691-14469-6 $16.95 | £11.95

The New Lombard Street
How the Fed Became the Dealer of  
Last Resort
Perry Mehrling

“With lucid precision, Mehrling traces the history 
of how Fed policy makers became biased toward 
‘excessive elasticity.’ ”
—James Pressley, Bloomberg News

2010. 192 pages. 2 line illus. 17 tables. 
Cl: 978-0-691-14398-9 $32.50 | £22.95

Winner of the 2010 Business Book of the Year Award, Financial Times/
Goldman Sachs
Winner of the 2011 Gold Medal in Finance/Investment/Economics, 
Independent Publisher
Winner of the 2010 Gold Medal in Business and Economics, ForeWord 
Reviews
Winner of the 2010 PROSE Award for Excellence in Economics, 
Association of American Publishers
One of Library Journal’s Best Business Books, Economics/U.S. Economy 
for 2010 
One of Strategy + Business’s Best Business Books for 2010 
Best Crisis Book by an Economist in 2010, Bloomberg.com 

With a new afterword by the author
Fault Lines
How Hidden Fractures Still Threaten the 
World Economy
Raghuram G. Rajan

“Fault Lines is a must-read.”
—Nouriel Roubini, Forbes.com 

2011. 280 pages. 
Pa: 978-0-691-15263-9 $17.95 | £10.95 
Cl: 978-0-691-14683-6  $26.95 | £18.95

The Squam Lake Report
Fixing the Financial System
Kenneth R. French, Martin N. Baily,  
John Y. Campbell, John H. Cochrane, 
Douglas W. Diamond, Darrell Duffie, 
Anil K Kashyap, Frederic S. Mishkin, 
Raghuram G. Rajan, David S. Scharfstein, 
Robert J. Shiller, Hyun Song Shin, 
Matthew J. Slaughter, Jeremy C. Stein  
& René M. Stulz

“The Squam Lake Report is an excellent primer on 
the workings and failures of today’s sophisticated 
financial system.”
—Alan Greenspan

2010. 184 pages. 3 line illus. 1 table.  
Cl: 978-0-691-14884-7 $19.95 | £13.95
Not for sale in India
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Available from online bookstores

Princeton Shorts are brief selections taken from influential Princeton University 
Press books and produced exclusively in eBook format. Providing unmatched 
insight into important contemporary issues or timeless passages from classic 
works of the past, Princeton Shorts enable you to be an instant expert in a 
world where information is everywhere but quality is at a premium.   
http://press.princeton.edu/PrincetonShorts

The Secrets of Pirate Management
from The Invisible Hook: The Hidden Economics 
of Pirates 
Peter T. Leeson

What can today’s corporate raiders learn from 
the scourge of the high seas? A lot, as it turns 
out! Pirates have a surprising amount to teach 
about building better organizations, promoting 
diversity in the workplace, and creating powerful 
brands, among many other business lessons. 
Curious to hear more? Then sign up for Professor 
Blackbeard’s Management 101 class. And don’t 
be late. He’s got a hell of a temper.

$1.99 | £1.50

The Second Great Contraction
from This Time Is Different 
Carmen M. Reinhart & Kenneth S. Rogoff

We’ve been assured that the recession is over, 
but the country and the economy continue to 
feel the effects of the 2008 financial crisis, and 
people are still searching for answers about what 
caused it, what it has wrought, and how we can 
recover. This selection from the best-selling book 
This Time Is Different—the definitive history of 
financial crises, including the recent subprime 
meltdown—answers these questions and more.

$4.99 | £3.99

One of the San Francisco Chronicle’s 100 Best Books of 2009 
Best International Non-Fiction Book for 2009, The Week
Winner of the 2009 Gold Medal in Business and Economics,  
ForeWord Reviews

The Invisible Hook
The Hidden Economics of Pirates
Peter T. Leeson

“The Invisible Hook is an excellent book by one of 
the most creative young economists around.”
—Steven D. Levitt, Freakonomics blog

2011. 288 pages. 8 halftones. 1 table. 
Pa: 978-0-691-15009-3 $16.95 | £11.95 
Cl: 978-0-691-13747-6 $24.95 | £16.95

Portfolios of the Poor
How the World’s Poor Live on $2 a Day
Daryl Collins, Jonathan Morduch,  
Stuart Rutherford & Orlanda Ruthven

“A must-read book for social entrepreneurs 
combating global poverty.”
—Jonathan C. Lewis, iOnPoverty

2011. 296 pages. 9 line illus. 38 tables.  
Pa: 978-0-691-14819-9 $22.95 | £15.95
Not for sale in South Africa and South Asia

Beyond the Invisible Hand
Groundwork for a New Economics
Kaushik Basu

“In this remarkable tour de force, Kaushik Basu 
scrutinizes the foundational assumptions of eco-
nomics and asks new and important questions.”
—Justin Yifu Lin, chief economist, World Bank

2010. 296 pages. 8 tables. 
Cl: 978-0-691-13716-2 $35.00 | £24.95
Not for sale in South Asia
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New
The Handbook of Organizational 
Economics
Edited by Robert Gibbons &  
John Roberts

“No longer can economics be accused of treating 
the organization as a black box. Gibbons and 
Roberts, intellectual leaders in the area of orga-
nizational economics, have assembled a compre-
hensive survey of how economic tools can shine 
a light on the messy world of organizations. 
The volume demonstrates that organizational 
economics has arrived as a mature, vigorous 
field that others must engage with. Every serious 
student of organizations and management will 
find inspiration and insight in this handbook.”
—Jesper Sørensen, Stanford University

In even the most market-oriented economies, 
most economic transactions occur not in markets 
but inside managed organizations, particularly 
business firms. Organizational economics seeks 
to understand the nature and workings of such 
organizations and their impact on economic 
performance. This landmark book assembles the 
leading figures in organizational economics to 
present the first comprehensive view of both the 
current state of research in this fast-emerging 
field and where it might be headed.

Robert Gibbons is the Sloan Distinguished 
Professor of Management at the Massachusetts 
Institute of Technology. John Roberts is the 
John H. Scully Professor of Economics, Strategic 
Management, and International Business at 
Stanford University. 

2013. 1248 pages. 39 line illus. 21 tables. 
Cl: 978-0-691-13279-2 $99.50 | £69.95

New
From Neighborhoods to Nations
The Economics of Social Interactions
Yannis M. Ioannides 

“Ioannides has accomplished a remarkable 
survey and synthesis of the scattered literature 
on urbanization as a response to nonmarket fac-
tors. He starts with an overview of the theory and 
econometrics of social interactions. Then, the 
book surveys the large and diverse studies on 
the economic and social interactions within and 
among cities. The studies are given unity by ref-
erence to the basic theory of social interactions, 
always including the market implications. This is 
an important synthesis of material to which the 
author has been a major contributor.”
—Kenneth J. Arrow, Nobel Laureate in Economics

Just as we learn from, influence, and are influ-
enced by others, our social interactions drive 
economic growth in cities, regions, and na-
tions—determining where households live, how 
children learn, and what cities and firms produce. 
From Neighborhoods to Nations synthesizes 
the recent economics of social interactions for 
anyone seeking to understand the contributions 
of this important area. 

Yannis M. Ioannides is the Max and Herta Neu-
bauer Professor of Economics at Tufts University.

2012. 544 pages. 14 line illus. 7 tables.  
Cl: 978-0-691-12685-2 $65.00 | £44.95



press.princeton.edu economic theory & research • 17

New—Second Edition
Lecture Notes in Microeconomic 
Theory
The Economic Agent
Ariel Rubinstein

Praise for the first edition:

“This book will be a valuable addition to the small 
collection of high-level texts in microeconomics. 
It is distinguished by Rubinstein’s characteristic 
skill in choice of topics and exposition, and by 
his unique perspective on economic theory and 
game theory.”
—Vincent Crawford, University of California,  
San Diego

This book presents Ariel Rubinstein’s lecture 
notes for the first part of his well-known graduate 
course in microeconomics. Developed during the 
fifteen years that Rubinstein taught the course at 
Tel Aviv University, Princeton University, and New 
York University, these notes provide a critical as-
sessment of models of rational economic agents, 
and are an invaluable supplement to any primary 
textbook in microeconomic theory.

Written by one of the world’s most respected 
and provocative economic theorists, this second 
edition of Lecture Notes in Microeconomic Theory 
is essential reading for students, teachers, and 
research economists.

Ariel Rubinstein is professor of economics at Tel 
Aviv University and New York University. 

2012. 168 pages. 21 line illus. 3 tables. 
Pa: 978-0-691-15413-8 $35.00 | £24.95

New
Microeconomic Foundations I
Choice and Competitive Markets
David M. Kreps

“This book is a gold mine for students—or 
teachers—who wish to learn the foundations 
of modern economics. David Kreps’s creative 
contributions to finance, game theory, and deci-
sion theory have transformed those fields, and 
this book reveals part of his technology: a deep 
understanding of the foundations of modern 
microeconomics. If you want to improve or 
revolutionize economics, you must first master 
the foundations. This book—and a lot of hard 
work—will help you get there.”
—Thomas J. Sargent, Nobel Laureate in Economics

Microeconomic Foundations I develops the choice, 
price, and general equilibrium theory topics 
typically found in first-year theory sequences, but 
in deeper and more complete mathematical form 
than most standard texts provide. The objective is 
to take the reader from acquaintance with these 
foundational topics to something closer to mas-
tery of the models and results connected to them. 

David M. Kreps is the Adams Distinguished 
Professor of Management at Stanford University’s 
Graduate School of Business. 

2012. 584 pages. 46 line illus. 5 tables. 
Cl: 978-0-691-15583-8 $39.50 | £27.95

Also by David M. Kreps

A Course in Microeconomic Theory
1990. 863 pages. 
Cl: 978-0-691-04264-0 $110.00
For sale only in the US, Canada, and Japan

TEXT

TEXT

TEXT



18 • economic theory & research

New
Lectures on Behavioral 
Macroeconomics
Paul De Grauwe

“De Grauwe voices the concerns of many macro-
economists regarding the empirical plausibility 
of the rational expectations assumption. He 
shows how a parsimonious, boundedly rational 
approach can improve the fit of sticky price 
macro models to the data in a number of impor-
tant dimensions.”
—John Duffy, University of Pittsburgh

In mainstream economics, and particularly in 
New Keynesian macroeconomics, the booms and 
busts that characterize capitalism arise because 
of large external shocks. The combination of 
these shocks and the slow adjustments of wages 
and prices by rational agents leads to cyclical 
movements. In this book, Paul De Grauwe argues 
for a different macroeconomics model—one that 
works with an internal explanation of the busi-
ness cycle and factors in agents’ limited cognitive 
abilities. By creating a behavioral model that 
is not dependent on the prevailing concept of 
rationality, De Grauwe is better able to explain 
the fluctuations of economic activity that are an 
endemic feature of market economies. This new 
approach illustrates a richer macroeconomic 
dynamic that provides for a better understand-
ing of fluctuations in output and inflation.

Paul De Grauwe is professor of international 
economics at the London School of Economics 
and Political Science.

2012. 152 pages. 64 line illus. 4 tables.  
Cl: 978-0-691-14739-0  $39.50  | £27.95

New—Second Edition
Macroeconomic Theory
A Dynamic General Equilibrium Approach
Michael Wickens

 “There are very few good textbooks on the 
dynamic general equilibrium approach to macro-
economics; Macroeconomic Theory fills a big void 
and provides a comprehensive and integrated 
approach to the subject that covers both real and 
monetary models. Professor Wickens develops 
a series of topics, beginning with real models of 
the economy and proceeding through growth, 
fiscal policy, financial models, and the modern 
approach to monetary economies. Each topic be-
gins with theoretical background and proceeds 
to practical applications. The level is appropriate 
for master’s or advanced undergraduate students 
and is a welcome addition to the field that is 
likely to be widely adopted.”
—Roger E. A. Farmer, University of California,  
Los Angeles

Macroeconomic Theory is the most up-to-date 
graduate-level macroeconomics textbook 
available today. This revised second edition 
emphasizes the general equilibrium character 
of macroeconomics to explain effects across the 
whole economy while taking into account recent 
research in the field. It is the perfect resource for 
students and researchers seeking coverage of the 
most current developments in macroeconomics.

Michael Wickens is professor of economics at the 
University of York and at Cardiff Business School.

2012. 616 pages. 12 line illus. 85 tables. 
Cl: 978-0-691-15286-8 $75.00 | £52.00 TEXT
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Forthcoming—Third Edition
Rational Expectations and 
Inflation
Thomas J. Sargent

“Sargent’s work on inflation remains central to 
cutting-edge research in economics as well as 
to current and momentous policy decisions. Are 
the United States and Europe headed toward 
inflation with our large and intractable deficits? 
Will the European currency union survive? The 
breakthrough theoretical insights and brilliant 
case studies in this book are still the foundations 
that anyone thinking about these questions 
needs to read, and then to read again.”
—John H. Cochrane, author of Asset Pricing

This collection of essays uses the lens of rational 
expectations theory to examine how govern-
ments anticipate and plan for inflation, and 
provides insight into the pioneering research for 
which Thomas Sargent was awarded the 2011 
Nobel Prize in economics.

Thomas J. Sargent is professor of economics at 
New York University. 

June 2013. 280 pages. 
Cl: 978-0-691-15870-9 $39.95 | £27.95

Forthcoming
Remembering Inflation
Brigitte Granville

“Granville recalls the inflation of the 1970s, 
which, she fears, is in danger of being forgotten 
in the wake of the recent financial crisis and the 
ongoing recession. She covers a wide swath of 
macroeconomics and takes in the causes of infla-
tion, the relation between unemployment and 
inflation, the Phillips curve, the role of expecta-
tions, and much more. I don’t know of any other 
book quite like this.”
—John Driffill, Birkbeck, University of London

Brigitte Granville is professor of international 
economics and economic policy at Queen Mary 
University of London.

August 2013. 232 pages. 25 line illus. 
Cl: 978-0-691-14540-2 $29.95 | £19.95

New
Rethinking Expectations
The Way Forward for Macroeconomics
Edited by Roman Frydman &  
Edmund S. Phelps

“Microeconomic Foundations of Employment and 
Inflation Theory, edited by Edmund Phelps forty 
years ago, established the concept of ‘micro 
foundations’ as an essential macroeconomics 
idea. Later, ‘rational expectations’ was added as 
the second pillar of the current standard macro 
model. Recent events have challenged the 
validity of that model. This new Phelps volume, 
coedited with Roman Frydman, challenges and 
offers alternatives to the second pillar while 
retaining the first. It is a must-read.”
—Dale Mortsensen, Nobel Laureate in Economics

Roman Frydman is professor of economics at 
New York University. Edmund S. Phelps, the 
winner of the 2006 Nobel Prize in Economics, 
is director of Columbia University’s Center on 
Capitalism and Society.

2013. 440 pages. 48 line illus. 18 tables. 
Cl: 978-0-691-15523-4 $49.50 | £34.95

One of Financial Times’ Best Books of 2011 
Finalist, 2011 Paul A. Samuelson Award, TIAA-CREF

Beyond Mechanical Markets
Asset Price Swings, Risk, and the Role of 
the State
Roman Frydman & Michael D. Goldberg

“[A] groundbreaking look at how to tame asset 
booms and busts.”
—James Pressley, Bloomberg News

2011. 304 pages. 25 line illus. 4 tables. 
Cl: 978-0-691-14577-8 $35.00 | £24.95
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Second Edition
Structural Macroeconometrics
David N. DeJong & Chetan Dave

“Structural Macroeconometrics is one of those es-
sential books that every economist should read.”
—Roberto Chang, Rutgers University

2011. 440 pages. 58 line illus. 21 tables. 
Cl: 978-0-691-15287-5 $60.00 | £41.95

One of Choice’s Outstanding Academic Titles for 2011

Unified Growth Theory
Oded Galor

“Unified Growth Theory is a work of unusual ambi-
tion. Full of original and daring ideas, this book 
will inspire, motivate, and challenge economists. 
Highly recommended.”
—Daron Acemoglu, Massachusetts Institute of 
Technology

2011. 344 pages. 76 line illus. 12 tables.  
Cl: 978-0-691-13002-6  $65.00 | £44.95

General Equilibrium Theory  
of Value
Yves Balasko

“Balasko provides a clear, thorough, and com-
pletely up-to-date look at the basic economic 
model of supply and demand, in which values 
are determined through the interaction of 
individual preferences, endowments, and 
technologies.”
—Karl Shell, Cornell University

2011. 192 pages. 15 line illus.  
Cl: 978-0-691-14679-9 $39.95 | £27.95

Robustness
Lars Peter Hansen & Thomas J. Sargent

“The pathbreaking work of Hansen and Sargent 
extends macroeconomic theory beyond the 
Bayesian paradigm.”
—Itzhak Gilboa, Tel Aviv University

2007. 456 pages. 40 line illus. 7 tables.  
Cl: 978-0-691-11442-2  $59.50 | £41.95

Winner of the 2002 Award for Best Professional/Scholarly Book in 
Business, Management, and Accounting, Association of American 
Publishers

The Big Problem of Small Change
Thomas J. Sargent & François R. Velde

“This fascinating new history of money shows 
that the key ingredients of sound currency 
were identified in Europe hundreds of years 
ago. The mystery is why, even today, so many 
governments fail to put this knowledge to work.”
—Economist

Princeton Economic History of the Western World

2003. 434 pages. 16 halftones. 38 line illus. 19 tables.  
Pa: 978-0-691-11635-8 $45.00 | £30.95

The Conquest of American 
Inflation
Thomas J. Sargent

“A path-breaking contribution.”
—Ramon Marimon, Journal of Economic 
Literature

2002. 168 pages. 25 line illus.  
Pa: 978-0-691-09012-2 $45.00 | £30.95
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The Toulouse Lectures in Economics 
Patrick Rey, editor

The Gorman Lectures in Economics 
Richard Blundell, editor

Rational Decisions
Ken Binmore

“Strong on ideas and opinions but low on jargon, 
this is one of the most lively discussions of the 
strengths and limitations of the Bayesian ap-
proach to decision making that I have ever come 
across. Clearly and strongly argued, controversial, 
and a pleasure to read.”
—Riccardo Rebonato, author of Plight of the 
Fortune Tellers

2011. 216 pages. 43 line illus.  
Pa: 978-0-691-14989-9 $26.95 | £18.95 
Cl: 978-0-691-13074-3 $62.95 | £43.95

Forward-Looking Decision Making
Dynamic Programming Models Applied  
to Health, Risk, Employment, and Financial 
Stability
Robert E. Hall

“Forward-Looking Decision Making provides inter-
esting applications of the dynamic programming 
approach for analyzing individual decisions that 
balance current and future welfare.”
—John Ermisch, University of Essex

2010. 144 pages. 30 line illus.  
Cl: 978-0-691-14242-5 $52.50 | £36.95

Lawlessness and Economics
Alternative Modes of Governance
Avinash K. Dixit

“Policy-oriented or not, scholars hoping to make 
a contribution in the area of governance in less 
developed countries would do well to begin with 
this brilliant book.”
—James E. Rauch, Journal of Economic Literature

2007. 184 pages. 13 line illus. 6 tables.  
Pa: 978-0-691-13034-7 $30.95 | £21.95

The New Dynamic Public Finance
Narayana R. Kocherlakota

“Much of the theory of public finance was recently 
transformed when new work incorporated the 
subtle interaction of dynamics and risk. Narayana 
Kocherlakota, one of the top contributors to 
this new literature, has now given us a masterful 
exposition of its methods and 
results. This is a must-read 
for graduate students and 
researchers alike.”
—Bernard Salanie,  
Columbia University

2010. 232 pages. 15 line illus.  
Cl: 978-0-691-13915-9 
$45.00 | £30.95

Auctions
Theory and Practice
Paul Klemperer

“As a leader in auction-theory research and as 
a leading practitioner of auction design, Paul 
Klemperer is the best person to write the defini-
tive book on auctions in theory and practice.”
—Roger B. Myerson,  
University of Chicago

2004. 264 pages. 6 line illus. 1 table. 
Pa: 978-0-691-11925-0 
$52.50 | £36.95
Not for sale in South Asia

TEXT



Second Edition
Game Theory Evolving
A Problem-Centered Introduction to 
Modeling Strategic Interaction
Herbert Gintis

“Game Theory Evolving is an exceptionally 
well-written and constructed introduction to 
the field.”
—Jennifer M. Wilson, Mathematical Review

2009. 408 pages. 79 line illus. 2 tables.  
Pa: 978-0-691-14051-3 $45.00 | £30.95

Also by Herbert Gintis 

The Bounds of Reason
Game Theory and the Unification of the 
Behavioral Sciences

“Herbert Gintis makes a strong case that game 
theory—by predicting social norms—provides 
an essential tool for understanding human 
social behavior.”
—Eric S. Maskin, Nobel Laureate in Economics

2009. 304 pages. 36 line illus.  
Cl: 978-0-691-14052-0 $45.00 | £30.95

22 • game theory

New
Game Theory
An Introduction
Steven Tadelis

“Steve Tadelis’s Game Theory is an ideal textbook 
for advanced undergraduates, and great prepara-
tion for graduate work. It provides a clear, self-
contained, and rigorous treatment of all the key 
concepts, along with interesting applications; it 
also introduces key technical tools in a straight-
forward and intuitive way.”
—Drew Fudenberg, Harvard University

This comprehensive textbook introduces readers 
to the principal ideas and applications of game 
theory, in a style that combines rigor with ac-
cessibility. Steven Tadelis begins with a concise 
description of rational decision making, and goes 
on to discuss strategic and extensive form games 
with complete information, Bayesian games, and 
extensive form games with imperfect informa-
tion. He covers a host of topics, including multi-
stage and repeated games, bargaining theory, 
auctions, rent-seeking games, mechanism 
design, signaling games, reputation building, 
and information transmission games. 

Steven Tadelis is associate professor and Barbara 
and Gerson Bakar Faculty Fellow at the Haas 
School of Business at the University of California, 
Berkeley, and a Distinguished Economist at eBay 
Research Labs.

2013. 400 pages. 87 line illus. 1 table. 
Cl: 978-0-691-12908-2 $50.00 | £34.95

The Calculus of Selfishness
Karl Sigmund

“In The Calculus of Selfishness, Karl Sigmund 
provides a comprehensive and accessible math-
ematical exposition of the evolutionary game 
theory of selfishness.”
—David Krakauer, Science

Princeton Series in Theoretical and Computational Biology

2010. 184 pages. 51 line illus.  
Cl: 978-0-691-14275-3 $39.95 | £27.95

TEXT

TEXT



New
Dark Markets
Asset Pricing and Information 
Transmission in Over-the-Counter 
Markets
Darrell Duffie

“Over-the-counter markets concern a large 
set of financial assets and received significant 
attention during the recent financial crisis. 
Darrell Duffie has been a key contributor to 
a promising new area of research that seeks 
to understand the behavior of these markets. 
His comprehensive, rigorous book will be 
very useful to all researchers interested in this 
important subject.”
—Dimitri Vayanos, London School of Econom-
ics and Political Science

Darrell Duffie is the Dean Witter Distinguished 
Professor of Finance at Stanford University’s 
Graduate School of Business. 

Princeton Lectures in Finance

2012. 128 pages. 5 line illus. 5 tables.  
Cl: 978-0-691-13896-1 $35.00 | £24.95

Also by Darrell Duffie

How Big Banks Fail and What to 
Do about It 

“The book does an excellent job of explaining 
the institutional setting of big dealer banks 
and how things went wrong in the financial 
crisis. The issues are important and the policy 
suggestions sound. There is nothing quite like 
this out there.”
—Franklin Allen, University of Pennsylvania

2010. 112 pages. 13 line illus. 2 tables.  
Cl: 978-0-691-14885-4 $30.95 | £21.95

press.princeton.edu finance • 23

New
Pricing the Planet’s Future
The Economics of Discounting in an 
Uncertain World
Christian Gollier

“Pricing the Planet’s Future explores the history 
and future of the modern economic theory of 
discounting and its consequences for sustainable 
development. Written for professional econo-
mists and graduate students, this book is one of 
the best on dynamic decision making.”
—Jason Shogren, University of Wyoming

The objective of Pricing the Planet’s Future is to 
provide a simple framework to organize the 
debate on what we should do for the future. 

Christian Gollier is professor of economics at 
the University of Toulouse and director of the 
Toulouse School of Economics. 

2012. 248 pages. 27 line illus. 10 tables. 
Cl: 978-0-691-14876-2 $35.00 | £24.95

Information Choice in 
Macroeconomics and Finance
Laura L. Veldkamp

“This book synthesizes and extends recent re-
search on the role that imperfect and dispersed 
information plays in macroeconomics and 
finance.”
—Pierre-Olivier Weill, University of California,  
Los Angeles

2011. 184 pages. 3 line illus. 
Cl: 978-0-691-14220-3 $45.00 | £30.95 TEXT



The Econometric and Tinbergen Institutes Lectures 
Herman K. van Dijk & Philip Hans Franses, editors
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Forthcoming
Yield Curve Modeling and 
Forecasting
The Dynamic Nelson-Siegel Approach
Francis X. Diebold & Glenn D. Rudebusch

“This lucid and concise book is unique in the 
field of term structure modeling. It leads readers 
from yield curve basics, with a popular and 
intuitive term structure model, to the frontiers of 
academia in associated fields. By the end of the 
book, readers will be inspired and enlightened 
enough to push those frontiers in the many open 
research directions noted by the authors, par-
ticularly in the emerging field of macro-finance.”
—Leo Krippner, Reserve Bank of New Zealand

Based on the Econometric and Tinbergen 
Institutes Lectures, Yield Curve Modeling and 
Forecasting contains essential tools with 
enhanced utility for academics, central banks, 
governments, and industry.

Francis X. Diebold is the Paul F. and Warren S. 
Miller Professor of Economics at the University 
of Pennsylvania and professor of finance and 
statistics at the university’s Wharton School. 
Glenn D. Rudebusch is executive vice president 
and director of economic research at the Federal 
Reserve Bank of San Francisco. 

February 2013. 224 pages. 12 line illus. 6 tables.  
Cl: 978-0-691-14680-5 $39.50  | £27.95

Complete and Incomplete 
Econometric Models
John Geweke

“This excellent book seamlessly links many 
important econometric methods, models, and 
concepts.”
—Gary Koop, University of Strathclyde

2010. 176 pages. 23 line illus. 12 tables.  
Cl: 978-0-691-14002-5 $52.50 | £36.95

Anticipating Correlations
A New Paradigm for Risk Management
Robert Engle

“Anticipating Correlations should serve as the 
authoritative reference for this important class of 
models.”
—Tim Bollerslev, Duke University

2009. 168 pages. 30 line illus. 
Cl: 978-0-691-11641-9 $52.50 | £36.95

Social Choice with Partial 
Knowledge of Treatment 
Response
Charles F. Manski

“Charles Manski here offers a coherent presenta-
tion of the work that has made him a leading 
voice in the field.”
—Jaap Abbring, Vrije Universiteit Amsterdam

2005. 128 pages. 7 tables. 
Cl: 978-0-691-12153-6 $62.95 | £43.95
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Labor Markets and Business Cycles
Robert Shimer

“This essential book offers an insightful and often provocative analysis 
of labor market responses to business cycle shocks, and develops new 
ways of looking at this issue. The careful integration of theory and data, 
of earlier business cycle theory with search and matching, as well as the 
critique of wage setting, open up new areas that will inspire researchers 
for many years to come.”
—Christopher Pissarides, London School of Economics and Political Science

2010. 192 pages. 14 line illus. 16 tables.  
Cl: 978-0-691-14022-3 $62.95 | £43.95

Quantitative Techniques for 
Competition and Antitrust 
Analysis
Peter Davis & Eliana Garcés

“Davis and Garcés have filled a longstanding gap 
in the market with their detailed overview of 
modern empirical research in industrial organiza-
tion. Their book would be an excellent text for a 
graduate class in empirical industrial organiza-
tion. More generally, the authors provide a 
comprehensive introduction to the field.”
—Robert Porter, Northwestern University

2010. 592 pages. 100 line illus. 
Cl: 978-0-691-14257-9 $110.00 | £75.00

Mostly Harmless Econometrics
An Empiricist’s Companion
Joshua D. Angrist & Jörn-Steffen Pischke

“[A]n excellent guide to how to do basic 
regression/IV/panel data estimation really 
well. In particular, it demonstrates through 
many examples how to bring about a happy 
marriage between one’s underlying model and 
the data which might or might not confirm the 
researcher’s hypotheses.”
—Diane Coyle, Enlightened Economist

2009. 392 pages. 8 halftones. 17 line illus. 26 tables.  
Pa: 978-0-691-12035-5 $39.95 | £27.95

CREI Lectures in Macroeconomics 
Hans Joachim Voth & Jordi Gali, editors

TEXT
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New Paperback
Winner of the 2011 Silver Medal Axiom Business Book Award in 
Entrepreneurship, Jenkins Group, Inc.

The Invention of Enterprise
Entrepreneurship from Ancient 
Mesopotamia to Modern Times
Edited by David S. Landes, Joel Mokyr & 
William J. Baumol

“The Invention of Enterprise offers a timely 
contribution to our emerging understanding of 
entrepreneurship in an historical context and 
is particularly worthwhile for readers who are 
interested in certain rich historical episodes that 
are nevertheless little known.”
—Michaël Bikard and Scott Stern, Journal of 
Economic Literature

“[T]hese essays deserve close consideration, 
as much for the questions they raise as for the 
answers they give about innovation and entre-
preneurship.”
—Mansel G. Blackford, EH.net

David S. Landes is the Coolidge Professor of 
History and professor emeritus of economics 
at Harvard University. Joel Mokyr is the Robert 
Strotz Professor of Arts and Sciences and profes-
sor of economics and history at Northwestern 
University. William J. Baumol is the Harold Price 
Professor of Entrepreneurship at New York 
University’s Stern School of Business.

2012. 584 pages. 6 halftones. 7 line illus. 21 tables. 3 maps.  
Pa: 978-0-691-15452-7 $35.00 | £24.95 
Cl: 978-0-691-14370-5 $75.00 | £52.00

Forthcoming Paperback
The Founder’s Dilemmas
Anticipating and Avoiding the Pitfalls 
That Can Sink a Startup
Noam Wasserman

“Wasserman’s book is on track to take as lofty a 
position in the entrepreneurial literature as HBS’s 
Clayton Christensen’s The Innovator’s Dilemma 
did in the field of technological change.”
—Peter Cohan, Forbes

“A seminal work. . . . Sure to be required reading 
in business school curricula, this illuminating 
and captivating read will also appeal to aspiring 
entrepreneurs or founders who want to make 
better decisions in existing ventures.”
—Publishers Weekly

Noam Wasserman is an associate professor at 
Harvard Business School.

April 2013. 496 pages. 51 line illus. 6 tables. 
Pa: 978-0-691-15830-3 $19.95 | £13.95 
Cl: 978-0-691-14913-4 $35.00 | £24.95

Solomon’s Knot
How Law Can End the Poverty of Nations
Robert D. Cooter & Hans-Bernd Schäfer

“Consistently creative, insightful, and entertain-
ing, Solomon’s Knot makes a major contribution 
to the growing literature on the evolution of 
international differences in wealth.”
—Timur Kuran, Duke University

2012. 344 pages. 21 line illus. 29 tables.  
Cl: 978-0-691-14792-5 $35.00 | £24.95

I nnovat ion and Entrepreneurship
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Winner of the 2009 Silver Medal Axiom Business Book Award in 
International Business/Globalization, Jenkins Group, Inc.
Winner of the 2008 PROSE Award for Excellence in Business, Finance, 
and Management, Association of American Publishers
One of Economist’s Best Books for 2008 
One of BusinessWeek’s Best Innovation and Design Books for 2008

The Venturesome Economy
How Innovation Sustains Prosperity in a 
More Connected World
Amar Bhidé

“A rigorously researched and original analysis 
that challenges much received wisdom about 
the process of innovation.”
—Fergal Byrne, Financial Times

2010. 520 pages. 6 line illus. 22 tables. 
Pa: 978-0-691-14593-8 $24.95 | £16.95

Winner of the 2011 Max Weber Book Award, Organizations, 
Occupations, and Work Section, American Sociological Association

The Entrepreneurial Group
Social Identities, Relations, and Collective 
Action
Martin Ruef

“This is a must-read for anyone who wants to 
understand how entrepreneurs build businesses 
and why growing an enterprise is a team sport.”
—Philip Anderson, INSEAD, director of the 
Rudolf and Valeria Maag International Centre for 
Entrepreneurship

2010. 312 pages. 29 line illus. 46 tables. 
Cl: 978-0-691-13809-1 $37.50 | £26.95

New Paperback
Co-Winner of the 2010 Gold Medal Axiom Business Book Award in 
Entrepreneurship, Jenkins Group, Inc.
Winner of the 2009 PROSE Award for Excellence in Business, Finance, 
and Management, Association of American Publishers

Boulevard of Broken Dreams
Why Public Efforts to Boost 
Entrepreneurship and Venture Capital 
Have Failed—and What to Do about It
Josh Lerner

“Lerner . . . examines which types of policies to 
promote entrepreneurship and venture capital 
tend to work—and which don’t. Lerner supports 
his carefully researched analysis with numerous 
examples chosen from around the globe.”
—MIT Sloan Management Review

Josh Lerner is the Jacob H. Schiff Professor of 
Investment Banking at Harvard Business School, 
with a joint appointment in finance and entre-
preneurial management. 

2012. 240 pages. 9 line illus. 4 tables.  
Pa: 978-0-691-15453-4 $18.95 | £12.95 
Cl: 978-0-691-14219-7  $27.95 | £19.95

The Microtheory of Innovative 
Entrepreneurship
William J. Baumol

“In this pathbreaking new book, William Baumol 
provides the blueprint for understanding the cru-
cial role of entrepreneurship and its contribution 
to innovation and ultimately economic growth.”
—David B. Audretsch, author of The Entrepreneurial 
Society

2010. 264 pages. 1 halftone. 10 line illus. 4 tables. 
Cl: 978-0-691-14584-6 $42.00 | £28.95

I nnovat ion and Entrepreneurship
K AU F F M A N  F O U N DAT I O N  S E R I E S  O N
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New
Public Capital, Growth and Welfare
Analytical Foundations for Public Policy
Pierre-Richard Agénor

“Pierre-Richard Agénor lays solid foundations for intelligent public debates about development policy in a 
book that weaves together empirical evidence, economic intuition, and rigorous theory.”
—Costas Azariadis, Washington University in St. Louis

Pierre-Richard Agénor is the Hallsworth Professor of International Macroeconomics and Develop-
ment Economics at the University of Manchester and codirector of the Centre for Growth and 
Business Cycle Research. 

2013. 264 pages. 20 line illus. 
Cl: 978-0-691-15580-7 $39.50 | £27.95

Forthcoming Paperback
Free Market Fairness
John Tomasi

“An extremely interesting and important project.”
—Ethics

Can libertarians care about social justice? In Free 
Market Fairness, John Tomasi argues that they can 
and should. Drawing simultaneously on moral 
insights from defenders of economic liberty such 
as F. A. Hayek and advocates of social justice such 
as John Rawls, Tomasi presents a new theory of 
liberal justice.

John Tomasi is professor of political science at 
Brown University, where he is also the founder 
and director of Brown’s Political Theory Project.

May 2013. 384 pages. 3 tables. 
Pa: 978-0-691-15814-3 $22.95 | £15.95 
Cl: 978-0-691-14446-7 $35.00 | £24.95

Forthcoming
Sovereign Wealth Funds
Legitimacy, Governance, and Global Power
Gordon L. Clark, Adam D. Dixon &  
Ashby H. B. Monk

“This original book sheds light on the forms and 
functions of sovereign wealth funds, and maps 
at the same time the global influence of these 
institutions. Providing an original classification 
of these funds, the authors offer a series of 
in-depth case studies that combine broad per-
spectives on the world economy with specific 
national examples.”
—Valeria Miceli, Università Cattolica, Milan

Gordon L. Clark is professor and executive direc-
tor of the Smith School of Enterprise and the 
Environment at the University of Oxford, and 
the Sir Louis Matheson Distinguished Visiting 
Professor at Monash University. Adam D. Dixon 
is lecturer and university research fellow at 
the University of Bristol and visiting research 
associate at the University of Oxford. Ashby 
H. B. Monk is a research director at Stanford 
University and senior research associate at the 
University of Oxford.

July 2013. 216 pages. 11 line illus. 7 tables. 
Cl: 978-0-691-14229-6 $39.50 | £27.95
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New
Affluence and Influence
Economic Inequality and Political Power in America
Martin Gilens

“Democracy is based on the ideal that every citizen has an equal potential to shape what government 
does. With care and without cant, Gilens shows that we are very far from this ideal in contemporary 
American politics. The economically privileged don’t always get what they want. But, according to 
Gilen’s pioneering analysis, they are much more influential than those below them on the economic 
ladder. Affluence and Influence is a landmark in the study of representation.” 
—Jacob Hacker, coauthor of Winner-Take-All Politics

Martin Gilens is professor of politics at Princeton University. 

Copublished with the Russell Sage Foundation

2012. 352 pages. 9 halftones. 34 line illus. 55 tables. 
Cl: 978-0-691-15397-1 $35.00 | £24.95

New
Votes, Vetoes, and the Political 
Economy of International  
Trade Agreements
Edward D. Mansfield & Helen V. Milner

“This fine book by two leading political scientists 
provides an insightful look at the domestic 
politics behind preferential trading arrange-
ments. The book is a significant contribution to 
our understanding of these trade agreements, 
and economists and political scientists alike will 
benefit from reading it.”
—Douglas Irwin, Dartmouth College

Edward D. Mansfield is the Hum Rosen Professor 
of Political Science at the University of Pennsylva-
nia. Helen V. Milner is the B. C. Forbes Professor of 
Public Affairs at Princeton University. 

2012. 224 pages. 11 line illus. 20 tables. 
Pa: 978-0-691-13530-4 $29.95 | £19.95 
Cl: 978-0-691-13529-8  $60.00 | £41.95

New
Why Adjudicate?
Enforcing Trade Rules in the WTO
Christina L. Davis

“Christina Davis provides fresh insight into the 
adjudication of trade disputes. She convincingly 
argues that governments routinely file such 
disputes as a response to domestic political pres-
sure, and she furnishes an impressive array of 
empirical evidence to substantiate this claim. The 
result is a book that will make a significant con-
tribution to research on the political economy of 
international trade.”
—Edward Mansfield, University of Pennsylvania

Christina L. Davis is associate professor of politics 
and international affairs at Princeton University. 

2012. 344 pages. 2 halftones. 4 line illus. 21 tables. 
Pa: 978-0-691-15276-9 $35.00 | £24.95 
Cl: 978-0-691-15275-2 $80.00 | £55.00
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New
The Oil Curse
How Petroleum Wealth Shapes the 
Development of Nations
Michael L. Ross

Countries that are rich in petroleum have less 
democracy, less economic stability, and more 
frequent civil wars than countries without oil. 
What explains this oil curse? And can it be fixed? 
In this groundbreaking analysis, Michael L. Ross 
looks at how developing nations are shaped by 
their mineral wealth—and how they can turn oil 
from a curse into a blessing.

Michael L. Ross is professor of political science at 
the University of California, Los Angeles.

2012. 312 pages. 46 line illus. 35 tables.  
Cl: 978-0-691-14545-7 $29.95 | £19.95

Forthcoming Paperback
Pillars of Prosperity
The Political Economics of Development 
Clusters
Timothy Besley & Torsten Persson

“This book is a must-read for any serious student of 
development economics and political economy.”
—Daron Acemoglu, Massachusetts Institute of 
Technology

Timothy Besley is the School Professor of 
Economics and Political Science at the London 
School of Economics and Political Science. 
Torsten Persson is the Torsten and Ragnar Söder-
berg Chair in Economic Sciences and professor 
of economics at the Institute for International 
Economic Studies, Stockholm University.

The Yrjö Jahnsson Lectures

March 2013. 392 pages. 25 line illus. 25 tables. 
Pa: 978-0-691-15815-0 $29.95 | £19.95 
Cl: 978-0-691-15268-4 $45.00 | £30.95

Forthcoming
The Locust and the Bee
Predators and Creators in Capitalism’s Future
Geoff Mulgan

“Geoff Mulgan’s extraordinary book strikes a balance between innovative thought and grounded 
pragmatism and serves as an urgent invitation to discourse—discourse about how we can harness 
the most inclusive aspects of capitalism and explore new approaches for our shared work of building 
the common good. Mulgan challenges us to find the best in ourselves and in the systems that provide 
the hope for human flourishing.”
—John J. DeGioia, president of Georgetown University

Geoff Mulgan is currently chief executive of the UK’s National Endowment for Science, Technology 
and the Arts.

March 2013. 344 pages. 
Cl: 978-0-691-14696-6 $29.95 | £19.95
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Forthcoming
Keys to the City
How Economics, Institutions, Social Interaction, and Politics Shape Development
Michael Storper

“Keys to the City demonstrates Storper’s considerable knowledge of the literature that intersects urban 
and spatial economics with the new economic geography. This engaging book will play a major role in 
moving theoretical discussions forward into new territory and will find a wide audience in economic 
geography and fields engaged in urban policy.”
—Susan Christopherson, Cornell University

Michael Storper is professor of economic geography at the London School of Economics and Political 
Science, professor of economic sociology at Sciences Po in Paris, and professor of urban planning and 
geography at the University of California, Los Angeles.

July 2013. 296 pages. 9 line illus. 
Cl: 978-0-691-14311-8 $39.95 | £27.95

Forthcoming Paperback
With a new afterword by the author
Rational Ritual
Culture, Coordination, and Common 
Knowledge
Michael Suk-Young Chwe

“Communal activities . . . serve a rational purpose, 
argues Michael Suk-Young Chwe. . . . [His] work, 
like his own academic career, bridges several 
social sciences.”
—Virginia Postrel, New York Times

“A welcome addition.”
—Vincent P. Crawford, Journal of Economic 
Literature

Michael Suk-Young Chwe is associate professor 
of political science at the University of California, 
Los Angeles.

May 2013. 160 pages. 8 halftones. 23 line illus. 3 tables. 
Pa: 978-0-691-15828-0 $22.95 | £15.95

Forthcoming Paperback
The New Global Rulers
The Privatization of Regulation in the 
World Economy
Tim Büthe & Walter Mattli

“If you want to understand the depths of glo-
balization and what makes it work, then I highly 
recommend reading this book.”
—John Doces, Comparative Political Studies

Tim Büthe is associate professor of political 
science and a senior fellow of the Rethinking 
Regulation Center at Duke University. Walter 
Mattli is professor of international political 
economy and a fellow of St. John’s College, 
University of Oxford.

June 2013. 320 pages. 13 halftones. 9 line illus. 20 tables. 
Pa: 978-0-691-15797-9 $24.95 | £16.95 
Cl: 978-0-691-14479-5 $29.95 | £19.95
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New
Krupp
A History of the Legendary German Firm
Harold James

“More than a biography of a remarkable family, 
this fast-paced narrative, studded with vivid 
portraits and shrewd judgments, follows a 
firm that was once the largest in Europe as it 
navigated the existential crises of wars, inflations, 
depressions, dictatorships, and globalizations. 
Illuminating a corporate culture famous for its 
technological and marketing innovations, its 
paternalism and commitment to tradition, and 
its hostility to banks and indifference to profits, 
James offers us a deeper understanding of what 
makes German—and European—capitalism so 
different from our own.”
—Margaret Lavinia Anderson, University of 
California, Berkeley

The history of Krupp is the history of modern 
Germany. No company symbolized the best and 
worst of that history more than the famous steel 
and arms maker. In this book, Harold James tells 
the story of the Krupp family and its industrial 
empire between the early nineteenth century 
and the present, and analyzes its transition from 
a family business to one owned by a nonprofit 
foundation.

Harold James is professor of history and 
international affairs and the Claude and Lore 
Kelly Professor of European Studies at Princeton 
University. He is also the Marie Curie Visiting 
Professor at the European University Institute.

2012. 368 pages. 38 halftones. 3 line illus. 3 tables.  
Cl: 978-0-691-15340-7 $35.00 | £24.95

Forthcoming
The Empire Trap
The Rise and Fall of U.S. Intervention to 
Protect American Property Overseas, 
1893–2012
Noel Maurer

“Noel Maurer’s wonderful book explores a 
long-standing question: as European powers 
built world empires in the nineteenth century, 
why did the United States—the leading global 
economy—not follow suit? The Empire Trap 
provides readers with the definitive answer.”
—James Robinson, coauthor of Why Nations Fail

Throughout the twentieth century, the U.S. 
government willingly deployed power, hard and 
soft, to protect American investments all around 
the globe. Why did the United States get into 
the business of defending its citizens’ property 
rights abroad? The Empire Trap looks at how 
modern U.S. involvement in the empire business 
began, how American foreign policy became 
increasingly tied to the sway of private financial 
interests, and how postwar administrations fi-
nally extricated the United States from economic 
interventionism, even though the government 
had the will and power to continue.

Noel Maurer is associate professor of business 
administration at Harvard Business School.

August 2013. 512 pages. 39 line illus. 14 tables. 1 map. 
Cl: 978-0-691-15582-1 $39.50 | £27.95
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New
Masters of the Universe
Hayek, Friedman, and the Birth of 
Neoliberal Politics
Daniel Stedman Jones

“Daniel Stedman Jones has an unusual tal-
ent—making the history of economic thought 
fascinating and significant. In tracing the evolu-
tion of neoliberal ideas and their implementation 
in public policy in Britain and the United States, 
he does a superb job of helping us understand 
both the last half-century of Atlantic history and 
the origins of the current crisis. No book could be 
more timely.”
—Eric Foner, Columbia University

Fascinating, important, and timely, this is a book 
for anyone who wants to understand the history 
behind the Anglo-American love affair with the 
free market, as well as the origins of the current 
economic crisis.

Daniel Stedman Jones is a barrister in London. 

2012. 432 pages. 1 table. 
Cl: 978-0-691-15157-1 $35.00 | £24.95

New Paperback
One of Choice’s Top 25 Titles for 2011

Debtor Nation
The History of America in Red Ink
Louis Hyman

“[Debtor Nation] does a splendid job unpacking 
the origins and evolution of credit and debt in 
the US. . . . Hyman tells the story of America’s debt 
obsession engagingly and without an overabun-
dance of jargon.”
—Asa Fitch, National

“As an elegantly crafted historical analysis of how 
consumer credit grew to a colossus, Debtor Nation 
is compelling reading. As a well-documented 
financial analysis, Debtor Nation exposes the weak 
underside of lenders’ balance sheets. Legislators 
should read it. Lobbyists for banks and other lend-
ers may not be able to ignore it.”
—Andrew Allentuck, Financial Post

Louis Hyman is assistant professor of history at 
the ILR School of Cornell University.

Politics and Society in Twentieth-Century America

2012. 392 pages. 7 halftones. 3 line illus. 
Pa: 978-0-691-15616-3 $24.95 | £16.95 
Cl: 978-0-691-14068-1 $49.50 | £34.95

also available

Forthcoming
The Leaderless Economy
Why the World Economic System Fell Apart 
and How to Fix It
Peter Temin & David Vines

See page 5 for details.

Forthcoming
The Battle of Bretton Woods
John Maynard Keynes, Harry Dexter White, 
and the Making of a New World Order
Benn Steil

See page 1 for details.
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New
The Chosen Few
How Education Shaped Jewish History, 
70–1492
Maristella Botticini & Zvi Eckstein

“In this bracing work of economic history, 
Maristella Botticini and Zvi Eckstein demonstrate 
how literacy and contract law combined to give 
Jews a competitive advantage in urbanizing so-
cieties. Sure to generate controversy, The Chosen 
Few takes on one of the truly big questions in Jew-
ish history and sheds intriguing new light on it.”
—David Biale, University of California, Davis

Maristella Botticini is professor of economics, 
as well as director and fellow of the Innocenzo 
Gasparini Institute for Economic Research (IGIER), 
at Bocconi University in Milan. Zvi Eckstein is the 
Mario Henrique Simonson Chair in Labor Eco-
nomics at Tel Aviv University and professor and 
dean of the School of Economics at IDC Herzliya 
in Herzliya, Israel.

2012. 344 pages. 4 line illus. 29 tables. 11 maps. 
Cl: 978-0-691-14487-0 $39.50 | £27.95

Winner of the 2012 Best Book in European Politics, European Politics 
and Society Section, American Political Science Association

States of Credit
Size, Power, and the Development of  
European Polities
David Stasavage
2011. 208 pages. 9 line illus. 10 tables. 1 map.  
Cl: 978-0-691-14057-5 $39.95 | £27.95

For additional titles in this series, please visit: press.princeton.edu/catalogs/series/pehww.html

princeton economic history of the western world 
Joel Mokyr, editor

New
The Roman Market Economy
Peter Temin

“Peter Temin’s fascinating book deploys the 
techniques of economic analysis to understand 
the nature of Roman trade, markets, and transac-
tions, and definitively challenges the view of the 
Roman Empire as a ‘primitive’ economy. Stressing 
the importance of markets, trade, commerce, and 
banking, and emphasizing their prominence in 
the evidence from ancient texts and archaeology, 
Temin offers a sophisticated account of Rome’s 
economic institutions and practices that funda-
mentally revises and enriches our understanding 
of the prosperity and the decline of this major 
imperial power.”
—Alan K. Bowman, University of Oxford

Peter Temin is the Elisha Gray II Professor Emeri-
tus of Economics at the Massachusetts Institute 
of Technology. 

2013. 320 pages. 16 line illus. 16 tables. 
Cl: 978-0-691-14768-0 $35.00 | £24.95

The Evolution of a Nation
How Geography and Law Shaped the  
American States
Daniel Berkowitz & Karen B. Clay
2012. 248 pages. 58 line illus. 48 tables.  
Cl: 978-0-691-13604-2 $39.50 | £27.95

Understanding the Process of  
Economic Change
Douglass C. North
2010. 200 pages. 12 line illus. 1 table.  
Pa: 978-0-691-14595-2 $23.95 | £16.95
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New
Why Australia Prospered
The Shifting Sources of Economic Growth
Ian W. McLean

This book is the first comprehensive account of 
how Australia attained the world’s highest living 
standards within a few decades of European 
settlement, and how the nation has sustained an 
enviable level of income to the present. Begin-
ning with the Aboriginal economy at the end of 
the eighteenth century, Ian McLean argues that 
Australia’s remarkable prosperity across nearly 
two centuries was reached and maintained by 
several shifting factors. These included imperial 
policies, favorable demographic characteristics, 
natural resource abundance, institutional adapt-
ability and innovation, and growth-enhancing 
policy responses to major economic shocks, such 
as war, depression, and resource discoveries.

Ian W. McLean is a visiting research fellow in 
economics at the University of Adelaide.

2012. 312 pages. 28 line illus. 2 tables. 
Cl: 978-0-691-15467-1 $35.00 | £24.95

Unsettled Account
The Evolution of Banking in the Industrialized 
World since 1800
Richard S. Grossman
2010. 408 pages. 4 halftones. 40 line illus. 18 tables. 
Cl: 978-0-691-13905-0 $45.00 | £30.95

Distant Tyranny
Markets, Power, and Backwardness in Spain, 
1650–1800
Regina Grafe
2011. 320 pages. 18 line illus. 17 tables. 4 maps.  
Cl: 978-0-691-14484-9 $39.50 | £27.95

New
Power over Peoples
Technology, Environments, and Western 
Imperialism, 1400 to the Present
Daniel R. Headrick

“Headrick destroys the simplistic notion that 
technological advances alone can explain the 
historic limits of Western global hegemony.”
—Choice

Daniel R. Headrick is professor emeritus of social 
science and history at Roosevelt University. 

2012. 416 pages. 20 halftones. 4 maps. 
Pa: 978-0-691-15432-9 $24.95 | £16.95 
Cl: 978-0-691-13933-3 $55.00 | £37.95

Now Available in Paperback
Quarter Notes and Bank Notes
The Economics of Music Composition in the 
Eighteenth and Nineteenth Centuries
F. M. Scherer
2012. 280 pages. 27 line illus. 
Pa: 978-0-691-15546-3 $24.95 | £16.95

Winner of the 2008 Gold Medal in Finance/Investment/Economics, 
Independent Publisher 

A Farewell to Alms
A Brief Economic History of the World
Gregory Clark
2009. 432 pages. 25 halftones. 78 line illus. 65 tables.  
Pa: 978-0-691-14128-2 $24.95 | £16.95 
Cl: 978-0-691-12135-2 $29.95 | £19.95

Winner of the 2012 OIV Award in History, International Organisation 
of Vine and Wine

Creating Wine
The Emergence of a World Industry, 1840–1914
James Simpson
2011. 360 pages. 1 halftone. 30 line illus. 55 tables. 13 maps.  
Cl: 978-0-691-13603-5 $39.50 | £27.95
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New
The Behavioral Foundations of 
Public Policy
Edited by Eldar Shafir

“Roll over, economists. We have always, pride-
fully, thought of ourselves as the major arbiters 
of good public policy: take it or leave it based on 
cost-benefit analysis. The Behavioral Foundations 
of Public Policy challenges that hegemony. In 
each interesting chapter—on topics ranging 
from discrimination and poverty to health, sav-
ings, and bureaucracy—the book shows the role 
of psychology in public policy. Only one word 
can describe this book: wow!”
—George Akerlof, Nobel Laureate in Economics

Eldar Shafir is the William Stewart Tod Professor 
of Psychology and Public Affairs in the Depart-
ment of Psychology and the Woodrow Wilson 
School of Public and International Affairs at 
Princeton University. 

2013. 536 pages. 35 line illus. 23 tables.  
Cl: 978-0-691-13756-8 $55.00 | £37.95

The Tyranny of Utility
Behavioral Social Science and the Rise  
of Paternalism
Gilles Saint-Paul

“[T]houghtful, challenging, and intellectually 
honest. . . . [T]his is a serious book and certainly 
not to be missed by scholars and public policy 
decision makers.”
—Choice

2011. 176 pages. 5 tables. 
Cl: 978-0-691-12817-7 $39.50 | £27.95

Forthcoming
Competition Policy and Price 
Fixing
Louis Kaplow

“This is the most significant book on the law and 
economics of collusion since Richard Posner’s 
1976 classic, Antitrust Law. Kaplow offers a well-
conceived framework for examining the welfare 
impact of a legal regime and then uses it to 
produce many important insights. This provoca-
tive book will prove invaluable to scholars in 
economics and the law who work in the area of 
antitrust/competition policy. It is a must-read.”
—Joseph E. Harrington, Johns Hopkins University

Louis Kaplow is the Finn M. W. Caspersen and 
Household International Professor of Law 
and Economics at Harvard University and a 
research associate at the National Bureau of 
Economic Research.

July 2013. 424 pages. 25 line illus. 
Cl: 978-0-691-15862-4 $49.50 | £34.95

Good and Plenty
The Creative Successes of American  
Arts Funding
Tyler Cowen

“A rare and much needed objective look at the 
topic of government funding for the arts.”
—Art Times

2010. 216 pages. 1 table.  
Pa: 978-0-691-14626-3 $21.95 | £14.95
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Forthcoming Paperback
Economic Lives
How Culture Shapes the Economy
Viviana A. Zelizer

“An excellent introduction to, and summary of, 
[Zelizer’s] impressive oeuvre, [Economic Lives] 
makes a strong case for economists studying 
transactions within their cultural context.”
—Natalie Gold, Times Higher Education

“Immensely interesting and thought-provoking.”
—Library Journal

Over the past three decades, economic sociol-
ogy has been revealing how culture shapes 
economic life. No one has played a greater role 
in this development than Viviana Zelizer, one of 
the world’s leading sociologists. Economic Lives 
synthesizes and extends her most important 
work to date, demonstrating the full breadth 
and range of her field-defining contributions in a 
single volume for the first time. This book offers a 
distinctive vision of economic activity that brings 
out the hidden meanings and social actions 
behind the supposedly impersonal worlds of 
production, consumption, and asset transfer.

Viviana A. Zelizer is the Lloyd Cotsen ’50 Profes-
sor of Sociology at Princeton University.

April 2013. 496 pages. 
Pa: 978-0-691-15810-5 $24.95 | £16.95 
Cl: 978-0-691-13936-4 $37.50 | £26.95

New
The Emergence of Organizations 
and Markets
John F. Padgett & Walter W. Powell

“The scholarship, analytical focus, and sheer en-
ergy of this work are nothing short of admirable. 
It will change the way historians and social sci-
entists study large-scale economic and political 
transformations.”
—Jon Elster, Collège de France and Columbia 
University 

“This book revitalizes the study of social, politi-
cal, and economic change by linking it to the 
classic sociological understanding of society 
as interlocked institutions that borrow from 
and transform one another. Its rich and subtle 
merger of network analysis, organization theory, 
and historical institutionalism will catalyze a 
generation of new studies. It is the essential 
starting point for those seeking new and exciting 
theoretical departures.”
—Mark Granovetter, Stanford University

John F. Padgett is professor of political science and 
(by courtesy) professor of sociology and history 
at the University of Chicago. Walter W. Powell is 
professor of education and (by courtesy) professor 
of sociology, organizational behavior, manage-
ment science, communication, and public policy 
at Stanford University. 

2012. 608 pages. 176 color illus. 46 tables.  
Pa: 978-0-691-14887-8 $45.00 | £30.95 
Cl: 978-0-691-14867-0 $120.00 | £82.50
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New
Climbing the Charts
What Radio Airplay Tells Us about the Diffusion of Innovation
Gabriel Rossman

“We have a lot of books on how innovation happens, but too few on how successful innovations 
propagate. Climbing the Charts offers remarkable insight into just how complicated that process can 
be. This clear and succinct book challenges our easy understanding of the way these markets work, 
and ultimately enriches our mental model of what it means to bring something new into the world.”
—Megan McArdle, senior editor, Atlantic

Climbing the Charts provides a fresh take on the music industry and a model for understanding the 
diffusion of innovation.

Gabriel Rossman is assistant professor of sociology at the University of California, Los Angeles. 

2012. 200 pages. 1 halftone. 25 line illus. 1 table. 
Cl: 978-0-691-14873-1 $29.95 | £19.95

New Paperback
Thinking about Leadership
Nannerl O. Keohane

“[This] book is best on the role of leadership 
in a democracy, and in particular the ethics of 
exercising power and the interaction of private 
and public morality.”
—Diane Coyle, Enlightened Economist

Nannerl O. Keohane is the Laurance S. Rockefeller 
Distinguished Visiting Professor of Public Affairs 
at the University Center for Human Values at 
Princeton University and former president of 
Wellesley College and Duke University. 

2012. 312 pages. 
Pa: 978-0-691-15618-7 $19.95 | £13.95 
Cl: 978-0-691-14207-4 $27.95 | £19.95

Forthcoming Paperback
One of Choice’s Outstanding Academic Titles for 2011

Why People Cooperate
The Role of Social Motivations
Tom R. Tyler

“I am a fan of Tyler’s approach. . . . [H]e demon-
strates the paucity of the view that human action 
is pushed and pulled by the lures of rewards and 
threats of penalties.”
—P.A.J. Waddington, Policing

Tom R. Tyler is the Macklin Fleming Professor 
of Law and Professor of Psychology at Yale Law 
School.

March 2013. 232 pages. 3 line illus. 14 tables. 
Pa: 978-0-691-15800-6 $24.95 | £16.95 
Cl: 978-0-691-14690-4 $37.50 | £26.95
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Codes of Finance
Engineering Derivatives in a Global Bank
Vincent Antonin Lépinay

“In this rich and fascinating ethnography, Vincent 
Lépinay takes the reader through the front and 
back offices of derivatives trading. Lépinay un-
derstands the codes—the secrets, the software, 
and the silent frames—of finance.”
—David Stark, author of The Sense of Dissonance: 
Accounts of Worth in Economic Life

2011. 304 pages. 1 halftone. 25 line illus.  
Cl: 978-0-691-15150-2 $39.50 | £27.95

Population-Based Survey 
Experiments
Diana C. Mutz

“Students and professionals alike will find a 
wealth of practical advice in these pages about 
how and why to conduct population-based 
survey experiments.”
—Galen V. Bodenhausen, Northwestern University

2011. 200 pages. 5 tables. 
Pa: 978-0-691-14452-8 $24.95 | £16.95 
Cl: 978-0-691-14451-1 $49.50 | £34.95

Beyond Our Means
Why America Spends While the World Saves
Sheldon Garon

“Garon’s policy recommendations could help shift 
the national trend towards saving more and posi-
tion Americans towards greater financial health.”
—Worth

2011. 496 pages. 10 color illus. 37 halftones. 1 line illus. 4 tables. 
Cl: 978-0-691-13599-1 $29.95 | £19.95

Forthcoming
Social Learning
An Introduction to Mechanisms, Methods, 
and Models
William Hoppitt & Kevin N. Laland

“This excellent book provides a comprehensive 
overview of the methods and concepts used in 
social learning research, and also represents a 
rich source of information about many of the  
empirical findings available in the literature. It 
will be useful both to specialists and nonspecial-
ists interested in social learning. I know of no 
other book like this.”
—Josep Call, Max Planck Institute for Evolution-
ary Anthropology

Many animals, including humans, acquire valu-
able skills and knowledge by copying others. 
Scientists refer to this as social learning. It is 
one of the most exciting and rapidly develop-
ing areas of behavioral research and sits at 
the interface of many academic disciplines, 
including biology, experimental psychology, 
economics, and cognitive neuroscience. Social 
Learning provides a comprehensive, practical 
guide to the research methods of this important 
emerging field.

William Hoppitt is senior lecturer in zoology 
at Anglia Ruskin University. Kevin N. Laland is 
professor of behavioral and evolutionary biology 
at the University of St. Andrews.

July 2013. 320 pages. 48 line illus. 2 tables. 
Pa: 978-0-691-15071-0 $49.50 | £34.95 
Cl: 978-0-691-15070-3 $75.00 | £52.00
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New Paperback
Winner of the 2010 Phillip E. Frandson Award for Literature, University 
Professional and Continuing Education Association
Honorable Mention, 2010 PROSE Award for Excellence in Education, 
Association of American Publishers

With a new preface by the author
The Great Brain Race
How Global Universities Are Reshaping 
the World
Ben Wildavsky

“Comprehensive and fascinating.”
—James K. Glassman, Wall Street Journal

“[A] compelling case for both the virtue and the 
inevitability of globalizing higher education.”
—Kevin Carey, Chronicle of Higher Education

Ben Wildavsky is a senior scholar in research and 
policy at the Kauffman Foundation and a guest 
scholar at the Brookings Institution. 

2012. 272 pages.  
Pa: 978-0-691-15455-8 $18.95 | £12.95 
Cl: 978-0-691-14689-8 $26.95 | £18.95

Forthcoming Paperback
Lessons Learned
Reflections of a University President
William G. Bowen

“[Bowen’s] advice on how to be a successful leader of a university is invariably spot-on.”
—Alan Ryan, New Statesman

“These are lessons learned sometimes the hard way, and Bowen is quite prepared to admit it.”
—Sir Drummond Bone, Times Higher Education

William G. Bowen is president emeritus of the Andrew W. Mellon Foundation and Princeton University.

May 2013. 184 pages. 
Pa: 978-0-691-15808-2 $18.95 | £12.95 
Cl: 978-0-691-14962-2 $24.95 | £16.95

Winner of the 2010 Pierre Bourdieu Book Award, Sociology of 
Education Section, American Sociological Association
Honorable Mention, 2009 PROSE Award for Excellence in Education, 
Association of American Publishers

Crossing the Finish Line
Completing College at America’s Public 
Universities
William G. Bowen, Matthew M. Chingos 
& Michael S. McPherson

“Identifying the causes of the college dropout 
crisis matters enormously, and [Crossing the Fin-
ish Line] tries to do precisely that. . . . Crossing the 
Finish Line makes it clear that we can do better.”
—David Leonhardt, New York Times

“Crossing the Finish Line exemplifies the best 
that social science research has to offer: rigorous 
empirical analysis brought to bear on a major 
public policy issue.”
—Richard C. Atkinson and Saul Geiser, Science

2011. 416 pages. 97 line illus. 9 tables. 
Pa: 978-0-691-14990-5 $22.95 | £15.95
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Forthcoming Paperback
Art of the Deal
Contemporary Art in a Global Financial Market
Noah Horowitz

“The precision and lucidity with which Mr. Horowitz describes the commercialization of art should 
garner appeal for his book across a broad swath of market participants. For the rest of us, it is an 
enjoyable glimpse into the opaque corners of the art community.”
—Benjamin R. Mandel, Journal of Cultural Economics

Noah Horowitz is a member of the faculty of Sotheby’s Institute of Art and managing director of the 
Armory Show.

July 2013. 384 pages. 40 halftones. 3 tables. 
Pa: 978-0-691-15788-7 $24.95 | £16.95 
Cl: 978-0-691-14832-8 $42.00 | £28.95

New
Through the Eye of a Needle
Wealth, the Fall of Rome, and the Making 
of Christianity in the West, 350–550 AD
Peter Brown

“Here Peter Brown listens to the heartbeat of the 
late Roman world. His report is a masterpiece 
that introduces us to the wealth and poverty 
of an empire as it implodes, and the inspiring 
Christian concept of treasure in heaven. Excavat-
ing the roots of medieval charity, he illuminates 
the problems of rich and poor today, and delivers 
a triumph of history at its finest.”
—Judith Herrin, author of Byzantium: The Surpris-
ing Life of a Medieval Empire

Peter Brown is the Philip and Beulah Rollins Pro-
fessor of History Emeritus at Princeton University. 

2012. 816 pages. 12 color illus. 8 halftones. 1 line illus. 4 maps.  
Cl: 978-0-691-15290-5 $39.95 | £27.95

New
The 5 Elements of Effective 
Thinking
Edward B. Burger & Michael Starbird

“Think . . . fail . . . question . . . understand . . . 
change . . . learn: in their powerful new book, 
Burger and Starbird show students, teachers, 
and everyone else how to harness the genius of 
learning.”
—Dennis Van Roekel, president of the National 
Education Association

Edward B. Burger is the Francis Christopher 
Oakley Third Century Professor of Mathematics 
at Williams College. Michael Starbird is University 
Distinguished Teaching Professor at the Univer-
sity of Texas at Austin.

2012. 168 pages. 1 halftone. 
Cl: 978-0-691-15666-8 $19.95 | £13.95
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The Econometrics 
of Financial  
Markets
John Y. Campbell, 
Andrew W. Lo &  
A. Craig MacKinlay
1996. 632 pages. 
Cl: 978-0-691-04301-2  
$105.00 | £52.00

Econometrics
Fumio Hayashi
2000. 712 pages. 
Cl: 978-0-691-01018-2  
$110.00 | £35.00

The Handbook of  
Experimental 
Economics
Edited by John H. 
Kagel & Alvin E. Roth
1997. 740 pages. 69 line illus. 
73 tables. 
Pa: 978-0-691-05897-9  
$95.00 | £65.00

Auctions
Theory and Practice
Paul Klemperer
2004. 256 pages. 
Pa: 978-0-691-11925-0  
$52.50 | £36.95
Not for sale in South Asia

The Theory of 
Incentives
The Principal-Agent 
Model
Jean-Jacques Laffont 
& David Martimort
2001. 440 pages. 70 line illus. 
Pa: 978-0-691-09184-6  
$60.00 | £27.95

The Theory  
of Corporate 
Finance
Jean Tirole
2006. 656 pages. 138 line illus.  
25 tables. 
Cl: 978-0-691-12556-5  
$85.00 | £59.00

Introduction to 
Modern Economic 
Growth
Daron Acemoglu
2009. 1008 pages. 100 line illus.  
Cl: 978-0-691-13292-1 
$95.00 | £40.00

New
Game Theory
An Introduction
Steven Tadelis
2013. 400 pages. 87 line illus. 
1 table. 
Cl: 978-0-691-12908-2 
$50.00 | £34.95
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Time Series 
Analysis
James D. Hamilton
1994. 820 pages. 
Cl: 978-0-691-04289-3  
$110.00 | £55.00
Not for sale in South Asia

Monetary Policy,  
Inflation, and the  
Business Cycle
An Introduction to 
the New Keynesian 
Framework
Jordi Galí
2008. 224 pages. 14 line illus. 
4 tables.  
Cl: 978-0-691-13316-4  
$65.00 | £44.95

A Course in  
Microeconomic 
Theory
David M. Kreps
1990. 863 pages. 
Cl: 978-0-691-04264-0 
$110.00
For sale only in the US, Canada, 
and Japan

Development 
Economics
Debraj Ray
1998. 848 pages. 139 line illus.  
45 tables. 
Cl: 978-0-691-01706-8  
$110.00 | £45.00
Not for sale in South Asia

Interest and 
Prices
Foundations of a 
Theory of Monetary 
Policy
Michael Woodford
2003. 800 pages. 42 line illus. 
6 tables. 
Cl: 978-0-691-01049-6  
$110.00 | £75.00

Professors who wish to consider a book from this catalog for course use may request an examination 
copy. For more information please visit: press.princeton.edu/class.html

New
Second Edition
Macroeconomic 
Theory
A Dynamic General 
Equilibrium Approach
Michael Wickens
2012. 616 pages. 12 line illus.  
85 tables. 
Cl: 978-0-691-15286-8  
$75.00 | £52.00

New
Microeconomic  
Foundations I
Choice and  
Competitive Markets
David M. Kreps
2012. 584 pages. 46 line illus. 
5 tables. 
Cl: 978-0-691-15583-8 
$39.50 | £27.95

New
Second Edition
Lecture Notes in  
Microeconomic 
Theory
The Economic Agent
Ariel Rubinstein
2012. 168 pages. 21 line illus. 
3 tables. 
Pa: 978-0-691-15413-8 
$35.00 | £24.95
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     UK 
QTY ISBN Author: Title Page Price Price

___Cl: 13292-1 Acemoglu: Introduction 42 $95.00 £40.00

___Cl: 14862-5 Acs: Why Philanthropy Matters 10 29.95 19.95

___Cl: 15567-8 Adelman: Worldly Philosopher 9 39.95 27.95

___Cl: 15684-2 Admati/Hellwig: Bankers’ New 3 29.95 19.95

___Cl: 15580-7 Agénor: Public Capital, Growth 28 39.50 27.95

___Pa: 15255-4 Akerlof/Kranton: Identity 6 16.95 11.95

___Cl: 14648-5   24.95 16.95

___Pa: 14592-1 Akerlof/Shiller: Animal Spirits 6 16.95 9.95

___Cl: 14233-3    24.95 16.95

___Pa: 12035-5 Angrist/Pischke: Mostly Harmless 25 39.95 27.95

___Cl: 14679-9 Balasko: General Equilibrium 20 39.95 27.95

___Pa: 15640-8 Bardhan: Awakening Giants 7 18.95 12.95

___Cl: 12994-5   39.95 27.95

___Cl: 13716-2 Basu: Beyond the Invisible Hand 15 35.00 24.95

___Cl: 14584-6 Baumol: Microtheory 27 42.00 28.95

___Cl: 13604-2 Berkowitz/Clay: Evolution 34 39.50 27.95

___Cl: 15873-0 Bernanke: Federal Reserve 2 19.95 13.95

___Pa: 15815-0 Besley/Persson: Pillars  30 29.95 19.95

___Cl: 15268-4   45.00 30.95

___Pa: 14593-8 Bhidé: Venturesome Economy 27 24.95 16.95

___Pa: 14989-9 Binmore: Rational Decisions 21 26.95 18.95

___Cl: 13074-3   62.95 43.95

___Cl: 14487-0 Botticini/Eckstein: Chosen Few 34 39.50 27.95

___Pa: 15808-2 Bowen: Lessons Learned 40 18.95 12.95

___Cl: 14962-2   24.95 16.95

___Pa: 14990-5 Bowen, et al.: Crossing the Finish 40 22.95 15.95

___Pa: 15816-7 Bowles/Gintis: Cooperative 12 24.95 16.95

___Cl: 15125-0   39.95 27.95

___Cl: 15290-5 Brown: Through the Eye 41 39.95 27.95

___Cl: 15666-8 Burger/Starbird: 5 Elements 41 19.95 13.95

___Pa: 15797-9 Büthe/Mattli: New Global Rulers 31 24.95 16.95

___Cl: 14479-5   29.95 19.95

___Cl: 04301-2 Campbell, et al.: Econometrics 42 105.00 52.00

___Pa: 15828-0 Chwe: Rational Ritual 31 22.95 15.95

___Cl: 14229-6 Clark, Gordon, et al.: Sovereign 28 39.50 27.95

___Pa: 14128-2 Clark, Gregory: Farewell to Alms 35 24.95 16.95

___Cl: 12135-2   29.95 19.95

___Pa: 14819-9 Collins, et al.: Portfolios 15 22.95 15.95

___Cl: 14792-5 Cooter/Schäfer: Solomon’s Knot 26 35.00 24.95

___Pa: 14626-3 Cowen: Good and Plenty 36 21.95 14.95

___Pa: 15629-3 Coyle: Economics of Enough 7 18.95 12.95

___Cl: 14518-1   24.95 16.95

___Pa: 15276-9 Davis: Why Adjudicate? 29 35.00 24.95

___Cl: 15275-2   80.00 55.00

___Cl: 14257-9 Davis/Garcés: Quantitative 25 110.00 75.00

     UK 
QTY ISBN Author: Title Page Price Price

___Cl: 14739-0  De Grauwe: Lectures 18 $39.50 £27.95

___Cl: 15287-5 DeJong/Dave: Structural 20 60.00 41.95

___Cl: 14680-5 Diebold/Rudebusch: Yield Curve 24 39.50 27.95

___Pa: 13034-7 Dixit: Lawlessness and Economics 21 30.95 21.95

___Pa: 15630-9  Donahue/Zeckhauser 7 18.95 12.95

___Cl: 14979-0   27.95 19.95

___Cl: 13896-1 Duffie: Dark Markets 23 35.00 24.95

___Cl: 14885-4 Duffie: How Big Banks Fail  23 30.95 21.95

___Cl: 11641-9 Engle: Anticipating Correlations 24 52.50 36.95

___Pa: 14469-6 Fisman/Miguel: Economic 14 16.95 11.95

___Pa: 15668-2 Frank: Darwin Economy 9 16.95 11.95

___Cl: 15319-3     26.95 18.95

___Cl: 14884-7 French, et al.: Squam Lake Report 14 19.95 13.95

___Cl: 14577-8 Frydman/Goldberg: Beyond 19 35.00 24.95

___Cl: 15523-4 Frydman/Phelps: Rethinking 19 49.50 34.95

___Cl: 13316-4 Galí: Monetary Policy, Inflation 43 65.00 44.95

___Cl: 13002-6  Galor: Unified Growth Theory 20 65.00 44.95

___Cl: 13599-1 Garon: Beyond Our Means 39 29.95 19.95

___Cl: 14002-5 Geweke: Complete 24 52.50 36.95

___Cl: 13279-2 Gibbons/Roberts: Handbook 16 99.50 69.95

___Cl: 15397-1 Gilens: Affluence and Influence 29 35.00 24.95

___Cl: 14052-0 Gintis: Bounds of Reason 22 45.00 30.95

___Pa: 14051-3 Gintis: Game Theory Evolving 22 45.00 30.95

___Pa: 15631-6 Goldin, et al.: Exceptional People 8 22.95 15.95

___Cl: 14876-2 Gollier: Pricing the Planet’s 23 35.00 24.95

___Cl: 14484-9 Grafe: Distant Tyranny 35 39.50 27.95

___Cl: 14540-2 Granville: Remembering Inflation 19 29.95 19.95

___Cl: 13905-0 Grossman: Unsettled Account 35 45.00 30.95

___Pa: 15451-0 Groysberg: Chasing Stars 11 24.95 16.95

___Cl: 12720-0   35.00 24.95

___Cl: 14242-5 Hall: Forward-Looking Decision 21 52.50 36.95

___Pa: 15817-4 Hamermesh: Beauty Pays 11 17.95 12.50

___Cl: 14046-9   24.95 16.95

___Cl: 04289-3 Hamilton: Time Series Analysis 43 110.00 55.00
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___Cl: 15870-9 Sargent: Rational Expectations 19 39.95 27.95
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___Cl: 14768-0 Temin: Roman Market Economy 34 35.00 24.95
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___Cl: 14689-8   26.95 18.95
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